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ntuc

Dear Member
AMENDMENTS TO BY-LAWS AT 40™ ANNUAL GENERAL MEETING

NTUC Income will be proposing amendments to its By-Laws under Agenda Item 4 at its 40th Annual General Meeting
on 27 May 2010.

Our current By-Laws were first drafted 40 years ago when the Co-operative was set up. We had made some amendments over
the years but no major review was undertaken. In an effort o modernise the By-Laws and tighten the corporate governance
process, NTUC Income has carried out a thorough review of its By-Laws.

The review was based on the following tferms of reference:
* Alignment with applicable legislation and regulations, e.g. Co-operative Societies Act and Insurance
(Corporate Governance) Regulations 2005;
* Alignment with best practices of financial institutions;
* Alignment with the by-laws of other NTUC Social Enterprises;
* Alignment with current business and operational requirements; and
e Principle of mutuality and balance of interest of members.

The last term of reference is particularly important as we wanted to ensure that any change will not result in the dilution of
members’ rights, especially those of individual members.

We also took the opportunity to simplify and modernise the language of our By-Laws. We believe that the proposed By-Laws
are now clearer and more reader friendly.

The amendments to the By-Laws were drafted in consultation with external lawyers. The details of the proposed amendments
and the reasons for that change are contained in the following pages.

Yours faithfully

Laurence Wong

Senior Vice President &
Head, By-Laws Review Team



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
1 NAME AND REGISTERED n.a. NAME AND REGISTERED
ADDRESS OF THE SOCIETY: ADDRESS OF THE SOCIETY:
The Society shall be called The Society shall be called the | Amended to be in line with
the NTUC Income Insurance NTUC Income Insurance Co- the Co-operatives Societies
Co-operative Limited and its operative Limited and its Act, Cap 62 (the “Act”).
Registered Office shall be at r Registered ©ffice address
NTUC Income Centre, 75 Bras shall be at NTUC Income
Basah Road, Singapore 189557. Centre, 75 Bras Basah Road,
Every change of address shall Singapore 189557. Every
be notified to the Registrar. change of address shall be
notified fo the Registrar.
2 AREA OF OPERATION: n.qa. AREA OF OPERATION:
The Society shall conduct The Society shall conduct Global editorial amendment
business in the Republic of business in the Republic of to replace all references to
Singapore and such other Singapore and such other “Board of Directors” in the
territories as may be deemed terrifortes countries as may By-Laws to "Board”, which is
expedient by the Board of be deemed expedient by a defined tferm. The use of
Directors. the Board of birectors. a defined term will provide
clarity as to what “Board”
refers to.
Amended to modernise
language used by replacing
“territories” with “countries”.
3 OBJECTS OF THE SOCIETY: 4 OBJECTS OF THE SOCIETY: Re-paragraphing of the
By-Law for consistency.
The objects of the Society 4.1 The objects of the Society Re-paragraphing of the
shall be: shall be: By-Law for consistency.
0) To promote and popularise 4.1.1 T fo promote and popularise Amended to modernise the

the practice of co operative
insurance and encourage
thrift, co-operation, mutual
saving and self-help among
the members;

the practice of co-operative
insurance and financial
planning and encourage thrift,
co-operation, mutual savings
and self-help among the

M rrembers;

language used in the By-Laws
to accurately reflect the type
of business carried out by the
Society.

Global editorial amendment
to replace all references to
“member” in the By-Laws to
“Member”, which is a defined
term. The use of a defined
term will provide clarity as to
what *Member” refers to.

Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

the Society shall be at liberty:

the Society shall be at liberty
to do all or any of the following
PROVIDED ALWAYS that nothing
herein contained shall be
taken to authorise or permit
the Society to do or omit doing
anything which may be in
breach or contravention of any
written law, statutory provision
regulation or rule, including
without limitation, the Act and
the Insurance Act:

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(i) To undertake all forms of 4.1.2 T fo undertake all forms of Amended to modernise the

individual Life Assurance individual Life Insurance language used in the By-Laws
business and Group Life Assureree business and Group so that it isin line with current
Assurance business including Life Insurance Assuranee usage, including the usage
annuity, super-annuation business including annuity, commonly found in the
and pension plans, personal super-annuation and pension Insurance Act, Chapter
accident, disability and plans, pefrsonataceident; 142 of Singapore (the
sickness insurance business; disability and accident and “Insurance Act”).
health stekress insurance
businesses; Re-paragraphing of the
By-Law for consistency.
(i) To undertake all forms of 41.3 T fo undertake all forms of Editorial amendment.
General Insurance business General Insurance business
including all forms of guarantee including all forms of guarantee | Re-paragraphing of the
and indemnity business; and indemnity business; and By-Law for consistency.
(iv) To undertake any other 41.4 f fo undertake any other Editorial amendment,
business or venture which is business or venture which is
incidental or conducive to any incidental or conducive to any | Re-paragraphing of the
of the objects of the Society. of the objects of the Society. By-Law for consistency.

4 FURTHERANCE OF THE OBJECTS: | - FURTHERANCE-OF THE-OBJECTS: | The heading is unnecessary
and its removal improves the
flow of the By-Laws.

In furtherance of these objects, | 4.2 In furtherance of these objects, | Amended tfo make clear

that the Society will not act
in breach of any governing
law in the furtherance of

its objects.

Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

0) To enter into contracts with - To-enterinto-contractswith- By-Law 4.2 has been
members and non-members, rembersand-non-members- | amended by deleting
to receive premiums or toreceive-prermiamsor By-Laws 4(i) to 4(vi), which
contributions for insurance contributonsforinsurance- are already captured in
and to make payment on ancHo-Mmeake-paymenton- By-Law 4.4.
the happening of such the-happening-ofsueh-
contingency as may contingency-asrhay-
be prescribed; bepreseribed:

(i To receive premiums, - Torecetvepremiums- Deleted as this provision
instalments of premiums, instetrments-ofpremiams- is essentially captured in
confributions on policy contrbutions-onpotiey- By-Law 4.4,
contracts, or advance contractsoradvance-
payment thereof or also paymentthereof-oraiso-
fines and interest on late or finesancHnterestontate-or
deferred payments; deferrec-payments:

(i To pay claims, death claims, - Tforecetvepremiurms:- Deleted as this provision
surrender values on policies, instatrrents-of premiurs, is essentially captured in
annuities, both femporary or contributionsonpoticy- By-Law 4.4.
deferred, to declare bonuses contractsoradvance-
immediate deferred on expert paymentthereof-oreaiso-
valuation, fo modify the finesancHnterestontate-or
duration and value of policy ceferrec-payments:;
contracts, to renew or revive
policies and to issue paid
up policies;

(iv) To advance money or give - To-advance-money-orgive- Deleted as this provision
loans to policyholders on toensto-potieyholders-on- is essentially captured in
security of insurance policies secufity-ofinsurance-poticies By-Law 4.4,
or on such other terms as shall oron-such-otherterms-assheatt
be decided by the Board of be-decided-bytheBoard-of-

Directors; Directors-

W) To appoint representatives and | - fo-appointrepresentativesand- | Deleted as this provision
agents to carry on the business agentsto-carry-onthe-business | is essentially captured in
of the Society; ofthe-Society: By-Law 4.4.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

financial institutions or other
financial agencies, registered
societies, Members and
others and to secure the
payment of money or the
repayment of any delbot, liability,
contract, guarantee or other
engagement incurred or to
be entered into by the Society
on such terms and conditions
as the Board may deem fit
subject to By-Law 17 and

the Act.

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

i) To invest the funds of the - To-trvestthe-fundsof-the- Deleted as this provision
Society in accordance with the Soctetyinaccordance-with-the | is essentially captured in
provisions of the Act and the provisions-of-the-Actana-the- By-Law 4.4.

Insurance Act; InsuremneeAet:

(vii) To purchase, construct, 4.2.1 T fo purchase, construct, Re-paragraphing of the
rent, hire, or take lease of rent, hire, or take lease of By-Law for consistency.
or otherwise acquire such or otherwise acquire such
movable orimmovable movable orimmovable
properties as may be required properties as may be required
for the purposes of the Society, for the purposes of the Society,
and to sell, improve, develop, and fo sell, improve, develop,
lease, dispose of or otherwise lease, dispose of or otherwise
deal with all or any part of deal with all or any part of
such properties; such propertfies;

(viii) To acquire, lend money on, or | - to-aequirefenc-moneyonor | Deleted as this provision
redeem, cancel or extinguish redeem,cancetorextingdish- is essentially captured in
by purchase, surrender, or by-purehasesufrenderor By-Law 4.4.
otherwise, any policy grant otherwiseany-potiey-grent
or contfract issued, made or orcontractHssuedmeade-of-
taken over or entered info by token-overorenterecHntoby-
the Society; the-Society-

- - 422 to borrow from approved Amended fo align with

provisions in new By-Law 17.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i) To reinsure, or counter-insure - Toreinsureorcounter-insare- Deleted as this provision
the whole or part of any risk the-whote-orpar-of-any-risk- is essentially captured in
and to undertake all kinds ancHo-undertake-att-kinds- By-Law 4.4,
of reinsurance and counter- ofreinsurence-anc-counter-
insurance connected with any insurence-connecteawith-ary-
of the business as aforesaid; ofthe-business-as-aforesaic:
(€9) To give to any member, class, - fo-giveto-any-memberctass- | Deleted as this provision
or section of those who assure orsechorofthose-who-assure- | is essentially captured in
with the Society such rights with-the-Soctety-such-rights- By-Law 4.4,
to participate in the profits of to-participatein-the-profitsof-
the Society as the Board of the-Society-as-the-Boaraof
Directors may determine; Directorsrray-determine:
(xi) To establish funds, trusts and 4.2.3 T o establish, support or aid Amended to properly
conveyances calculated to in the establishment and set out the scope of
benefit policyholders or the support of associations, charitable assistance that
dependents of policyholders; institutions, funds, frusts emna- the Society may provide to its
conveyancescateutated policyholders or dependents.
¥, societies, establishments
and other entities for the Re-paragraphing of the
benefit of policyholders or the By-Law for consistency.
dependents of policyholders;
(xii) To grant housing and mortgage | 4.2.4 to lend and advance money Amended to expressly
loans; on such ferms and conditions empower the Society to
as the Board may deem fit; lend money to third parties.
To-granthousing-aenc-mortgage
toans; Re-paragraphing of the
By-Law for consistency.
(xiii) To act as Insurance Consultants | - To-aetastnsurance-Consultants | Deleted as this provision

and/or agents for the benefit
of members;

is essentially captured in
By-Law 4.4.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF

NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

xiv) To do all such other things - To-do-attsueh-otherthings Deleted as this provision
as may appear necessary as-mhay-appearhRecessary- is essentially captured in
and expedient for the enchexpedhentforthe- By-Law 4.4,
accomplishment of the acecomplishmentof-the-
objects of the Society; objectsofthe-Society:

xv) To act as managers to 4.2.5 i fo carry on the business of Inserted to empower
invest the funds in respect of asset management and to the Society to carry out
retiremnent and other benefits, act as managers to invest the the business of asset
and to provide ancillary funds in respect of retirement management,
services in respect of the and other benefits, and to
administration of such funds; provide ancillary services in Re-paragraphing of the

respect of the administration By-Law for consistency.
of such funds;

(xvi) To set up one or more 4.2.6 T fo set up one or more Amended to clarify that the
companies to carry out the compantes entities to carry Society may set up other
objects of the Society and to out the objects of the Society forms of corporate entities
subscribe for capital in such and fo subscribe for capital other than companies.
companies and/or to lend in such companies entities
money to such companies and and/or to lend money to such Re-paragraphing of the
give guarantees in respect of compantes entities and give By-Law for consistency.
their liabilities or performance. guarantees in respect of their

liabilities or performance;
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 4.2.7 to allot and issue additional The delineation between
Common Shares or shares of Participating Shares and
other classes or grant options Participating Members, on
over such Common Shares or one hand, and shares and
such other classes of shares or | Ordinary Members on the
otherwise dispose of the same | other, has been removed.
on such ferms and conditions
and for such consideration and | Consequently, all references
atf such time and subject or not | to “Participating Shares” shall
to the payment of any part of be replaced with "Common
the consideration amount in Shares” and all references
cash as the Board may think to “Participating Members”
fit and any shares in classes shall be replaced with
may be issued with such “Ordinary Members”. This
preferential, deferred, qualified | is an enabling clause to
or special rights, privileges or empower the Society to
conditions as the Board may issue other classes of shares,
think fit and subject to approval | if required, which is subject.
at a General Meeting; to approval at a general
meeting
Re-paragraphing of the
By-Law for consistency.
- - 4.2.8 to hold or deal with its own This provision provides the
shares in such manner as the Society with the flexibility
Board may think fit; and of dealing with all the shares
it holds.
Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 429 to enter into any guarantee To update the By-Laws in
contract of indemnity or order to reflect the current
suretyship. commercial practice of

entering intfo contracts of
indemnity, and to empower
the Society to enter into
guarantees and be a surety.
Re-paragraphing of the
By-Law for consistency.

- - 4.3 Each of the objects and powers | To explain the mutual
stated in By-Laws 4.1 and 4.2 exclusivity of each of the
are mutually exclusive and powers and objects of the
independent of each other Society as set out in By-Laws
and none of these By-Laws 4.1 and 4.2.
shall be restrictively construed
as limiting the powers and Amended in line with the NTUC
authority of the Society in Social Enterprises’ collective
achieving its objects. effort to standardise their

By-Laws.
Re-paragraphing of the
By-Law for consistency.

- - 4.4 In furtherance of the objects, This is a catch-all provision
powers and authorities to empower the Society
conferred by By-Laws 4.1 and to do acts in furtherance of
4.2 above, the Society shall its objects.
have the full rights, powers and
authorities to enter info business | Amended in line with the NTUC
activities or transactions as Social Enterprises’ collective
deemed necessary from time effort to standardise their
fo time. By-Laws.

Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
5 QUALIFICATIONS AND TERMS OF | n.a. QUAHLFICATONS-AND-TERMS-OF | Amended to simplify
ADMISSION OF MEMBERS: ADMISSION-©OF MEMBERSHIP: the heading.
0) Membership of the Society 5.1 Membership of the Society Editorial amendment.
shall be open to: shall be-open+to consist of:
Re-paragraphing of the
By-Law for consistency.
(@ The Singapore National Trades | 5.1.1 a Founder Member which shall | Amended in line with the
Union Congress which shall be t The NTUC the-Singapore- NTUC Social Enterprises’
be designated the Founder NettonattradesUnion-Congress | collective effort to
Member; which-shaltbe-designatecthe- | standardise their
FounderMermber; By-Laws.
Re-paragraphing of the
By-Law for consistency.
b) Trade Unions and Registered 512 Institutional Members which Amended for clarity.
Societies as may be accepted shall be the Singapore Labour
by the Board of Directors, Foundation, frade-Ynions Re-paragraphing of the
and the Singapore Labour frade unions and co-operative | By-Law for consistency.
Foundation, which shall societies Registerec-Societies
be designated Institutional as may be accepted by the
Members; Board efbirectors—ana-the-
. .
nstitutionatHviembers; and
© Any person over the age of 5.1.3 Any-personoverthe-age-of- Amended for clarity.
18 years who proposes an 1B-yearswho-proposeson-
assurance or insurance on his assurenee-orinsurance-onhis | Re-paragraphing of the
life with the Society, and who tHe-with-the-Socitetyana-who- By-Law for consistency.
at the time of such proposal is at-the-tirme-of such-proposets-
resident in Singapore, and on residentin-Singapore—anc-orn-
admission such person shall be admission-suehperson-shattbe-
designated Ordinary Member; destgneted Ordinary Members

who qualify for membership in
accordance with By-Laws 5.2
and 5.3.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(@ Any person over the age of 18 | - Ary-persoroverthe-age-of18- | Global amendment to
years, who holds a minimum years—who-hotas-errmintmura- remove all references to
of ten participating shares in ofHtenparticipating-sharesin- Participating Members.
the Society and who atf the the-Society-anc-who-atthe-
time of admission is resident Hme-of-admission-isresident—
in Singapore, and such inrSthgapore—ana-such-
person shall be designated person-shattbe-designated-

Participating Member; ParticipatingMermber:

O] The membership shall consist - The-rrermbership-shal-consist Deleted as "Members” is a
of Ordinary Members, of-Ordinary-Members,- defined term and there is no
Participating Members, Participating—Members- need to infer from this By-Law
Institutional Members, the trsttutionatviembers—the- as to who will constitute the
Founder Member, and such FounderMember-ana-such- members of the Society.
others who may from time others-who-mey-from-Hirne-
to fime be admitted at the to-tirme-be-admittecat-the-
discretion of the Board of cliseretion-ofthe-Boarc-of-

Directors and in accordance Birectors-ancHnaccordance-
with these by-laws or any with-these-by-terws-orary-
amendments thereto; amendmentsthereto;

- - 5.2 Ordinary Members shall be Amended for clarity and
individual persons who fulfil the | to set out clearly the
conditions set out in By-Law 5.3 | qualifications for Ordinary
and: Membership.

- - 5.2.1 hold an individual life insurance | Amended for clarity and
policy with the Society; or to set out clearly the

qualifications for Ordinary
Membership.
- - 522 hold at least 10 Common Amended for clarity

Shares in the Society: or

and to set out clearly
the qualifications for
Ordinary Membership.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 523 are such other persons who Amended for clarity and
may from time to fime be to set out clearly the
admitted at the discretion qualifications for Ordinary
of the Board on such terms Membership.
as the Board may decide
and in accordance with these
By-Laws.

- - 5.3 Each of the Ordinary Members | Amended for clarity and
must fulfil all of the following to set out clearly the
conditions: qualifications for Ordinary

Membership in line with the
provisions of the Act.

- - 5.3.1 be of 18 years of age or above; | -

- - 53.2 be a citizen or resident in -

Singapore at the time of
such proposal;

- - 5.3.3 not be legally or mentally -
disabled;

- - 534 not be an undischarged -
bankrupt; and

- - 5.3.5 not have been convicted of -
any offence punishable with
imprisonment.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(i) The first ten members of the 54 ThefirsHenrmembersofthe- Amended for clarity.

Society shall be proposed by Secietyshaltbeproposecoy-
the Founder Member. Every the-founderMermber Every Re-paragraphing of the By-
subsequent application shall application for membership as Law for consistency.
be proposed by one member, an Institutional Member shall
and seconded by another be proposed by the Founder
member of the Society. The Member or an Institutional
application shall be made in Member, and seconded by
the form prescribed by the another Institutional Member.
Board of Directors. The Board memberofthe-Society—The-
of Directors shall deal with the applicationshattbe-meade-inthe-
application, and shall have forrpreseribecby-the-Boara-of
power to grant an application Birectors—Tthe-Board-of Direetors-
or refuse it without assigning shattdeatwith-the-appticetion-
reasons; and-shetthave-powerto-grant
L sl

without-assigningreasons;

- - 5.5 Any application for Amended in line with the
membership as an Ordinary NTUC Social Enterprises’
Member may be made without | collective effort to standardise
any proposer or seconder but their By-Laws.
shall satisfy the conditions of
By-Laws 5.2 and 5.3.

- - 5.6 An application for membership | Amended in line with the NTUC
shall be submitted in a form Social Enterprises’ collective
prescribed by the Board. effort to standardise their

By-Laws.

- - 5.7 The Board shall have the Amended in line with the NTUC
absolute discretion to approve | Social Enterprises’ collective
or reject an application without | effort to standardise their
assigning any reason for By-Laws.
its decision.

- - 5.8 The approval or rejection Amended in line with the NTUC

of any application for
membership shall be
notified to such applicant.

Social Enferprises’ collective
effort to standardise their
By-Laws.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(iv) The issuance to a person of an | 5.9 The issuance to a person of Amended to replace
individual policy on his life shall an individual life insurance the word “election” with
be deemed to be due notice policy on his life shall be “admission” which more
of his election as an Ordinary deemed to be due notice accurately describes
Member of the Society as on of his etection admission as the entry of Members to
the entry date of the policy or an Ordinary Member of the the Society.
on his aftaining age 18 years Society under By-Law 5.2.1 as
whichever is the later. The on the entry date of the policy | Amended as notification
election of any members other or on his attaining age 18 years | to the Members of the
than Ordinary Member shall whichever is the later. The- approval or rejection of their
be notified to such member etectiornofany-membersother | application for membership is
without delay; Hher-Ordinary-Membershal- already set out in By-Law 5.8.
benotifiecHo-sueh-member
without-detay: Re-paragraphing of the
By-Law for consistency.
%) The first year's premium paid by | 5.10 The first years premium paid Global editorial amendment

an Ordinary Member shall be
regarded as his membership
fee, but no Ordinary Member
shall exercise the rights and
duties or enjoy the privileges
prescribed by the by-laws until
he has paid in full the first year's
premium on his policy;

by an Ordinary Member under
By-Law 5.2.1 shall be regarded
as his membership fee, or the
subscription of not less than

10 Common Shares by butroe
an Ordinary Member under
By-Law 5.2.2 shall be regarded
as his membership fee. No
Ordinary Member shall exercise
the rights and duties or enjoy
the privileges prescribed by the
by-terws By-Laws until he has
paid the membership fee in full.

to replace all references of
“by-laws” to “By-Laws”, which
is a defined term. The use of
a defined term will provide
clarity as to what "By-Laws”
refers to.

Operational change
for clarity.

Global amendment to
replace reference to
“Participating Shares”
with *Common Shares”.

Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

i) The proportional subscriptions 5.11 The proportional subscriptions Conseguential amendment
to share capital prescribed in to share capital prescribed in in line with change in
by-law Q) shall be regarded by-taw By-Law 8.2 9¢) shall be numbering of the By-Laws.
as the membership fees of regarded as the membership
the Founder Member and fees of the Founder Member Global amendment to
the Institutional Members. and the Institutional Members. | remove all references to
The subscription of not less The-subseription-of-notess Participating Members and
than 10 shares to the share ther10-sharesto-the-share- participating shares.
capital shall be regarded capitatshattberegearded-
as the membership fee of asthe-merbershipfee-ofa Re-paragraphing of the
a Participating Member. Participeting-Mernber The By-Law for consistency.
The Founder Member, the Founder Member and the
Institutional Members and Institutional Members ane-
Partficipating Members shall not Participeting-Merabers shall not
exercise the rights and duties or exercise the rights and duties or
enjoy the privileges prescribed enjoy the privileges prescribed
by these by-laws until such by these by-terw By-Laws until
subscriptions had been paid such subscriptions have been
in full; paid in full.

(vii) Every member on admission 512 Every Member shall, upon Amended for clarity.
will be supplied on request, free request, be supplied with a
of charge with a copy of the copy of the By-Laws free of Re-paragraphing of the
By-Laws of the Society; charge. Every-mermberon- By-Law for consistency.

onfreguestfree-ofcharge-
with-erecopy-ofthe By-taws-
(viii) Membership in the Society 5.13 Membership ir-the-Soctety Editorial amendment.

ceases:

shall ceases:

Re-paragraphing of the
By-Law for consistency.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 5.13.1 uponh uny Ordinury Member The provision clurifies
ceusing to sutisfy uny of the that Ordinary Members
yuulifying condifions in By-Luws | who ceuse to meet the
5.2 und 5.3 for membership us guulificutions set out in
Ordinury Members; By-Luws 5.2 und 6.3 for
membership will ceuse
to be Members.
- - 5.13.2 upon withdrawdal from the Inserted for clarity.
Society in uccordunce with
By-Law 5.16, und subject to
the provisions of By-Laws
8.8.1und 8.8.2;
() by expulsion in the munner 5.13.3 by expulsion in the munner Editorial umendments.
provided hereunder in by-law provided kereunder forin B
6; by-L taw 6; Re-puragruphing of the
By-Luw for consistency.
- - 5.13.4 in respect of the Amended in line with the NTUC

Founder Member or

an Institutional Member,
upon the dissolution or de-
reyistration of such Member,
and upon disuffiliation of

an dffiliate from the
Founder Member;

Sociul Enterprises’ collective
effort to standurdise their
By-Laws.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
) upon the death of a member - uponthe-death-ofarmember Deleted as this is now set out
or if such member is legally or orffsuchrrermberistegaltyor | in By-Law 5.13.1.
mentally disabled, a bankrupt mentatty-disabledc-erbankrapt
or has a conviction standing orhas-erconvichon-standing-
against him for an offence ageinsthirn-foran-offence-
punishable with imprisonment; punishable-withimprisorment:-
© by resignation after giving - bytesighetion-aftergiving- Consequential deletion of the
one year's notice in writing. one-yeorshotce-th-wrthg— reference fo resignation after
Cessation of membership by cessation-of-rmembershipby- giving one year’s notice as
the operation of clauses (a), the-operation-of-clauses{te)- the right of withdrawal from
(b) or (c) shall not prejudice the terorfershattnotprejudice-the | the Society has already been
rights of any party under the rights-of-any-party-underthe- set out in By-Law 5.16.
member's policy or policies; mermberspotiey-orpotictes:
Preservation of the Ordinary
Member’s rights under his/her
policy is set out in By-Law 5.15.
(@ on termination of the policy 5.13.5 in respect of an Ordinary Operational amendment
contract issued on an Ordinary Member under By-Law 5.2.1, and for clarity.
Member's life either by lapse, on termination of the policy
surrender, or maturity of the contract so issued on an Re-paragraphing of the
policy or by a claim on the Ordinary Member's life etther By-Law for consistency.
policy by reason of the death by cancellation, termination,
of such Ordinary Member; lapsinge, surrender or maturity
of the policy or by a claim
on the policy by reason of
the death of such Ordinary
Member. :
©) on disaffiliation of an affiliate - on-disaffiliction-of an-affiicte- Deleted as this has been
from the NTUC. fromthe NTUC: incorporated info By-Law

5.13.4.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 514 Cessation of membership Amended to clarify when
shall take effect from the cessation of membership
date of occurrence of any of actually takes place in the
the events stated in By-Law event the instances under By-
5.13 or the decision of the Law 5.13 are satisfied.
Board, whichever is the earlier,
provided that the Society Amended in line with the
shall not be precluded from NTUC Social Enterprises’
recovering any sum of money collective effort to
whatsoever owing by the standardise their By-Laws.
Member to the Society.

- - 515 Cessation of membership of Infroduced to make clear
any Ordinary Member under that cessation of membership
By-Law 5.13 shall not prejudice | of an Ordinary Member will
the rights of any party under not impact on the Ordinary
the Member's policy or policies. | Member’s policy or policies.

- - 5.16 A Member who holds Common | To set out the pre-conditions

Shares may, subject to By-Law
8.17, on giving three months’
notice in writing, withdraw from

the Society, with the permission

of the Board provided there
are no debts due by him to the

Society and there are no debts

due to the Society for which
the Member withdrawing

has stood security. Subject

to the provisions of By-Laws
8.8.1 and 8.8.2, the Board may
at its discrefion and on such
conditions as it deems fit,
waive or vary the notice period
and allow the withdrawal of
such Common Shares at an
earlier date.

for a Member who holds
shares to withdraw from

the Society, to provide for a
requirement for notice o be
served by the Member, and to
provide flexibility to the Board
to reduce the notice period
for withdrawing members.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
6 EXPULSION: n.a. EXPULSION: -
The Board of Directors 6.1 The Board ef-birectors may Global editorial amendments.
may expel a memberin expel a member Member in
accordance with the provisions accordance with the provisions | Re-paragraphing of the
of the Act: of the Act: By-Law for consistency.
0] for any breach of the Act, these | 6.1.1 for any breach of the Act, Global editorial amendment.
by-laws or of any regulation these by-terw By-Laws or of
framed by the Society; any regulation framed by Re-paragraphing of the
the Society; By-Law for consistency.
O) for any conduct which may 6.1.2 for any conduct which may Amended for clarity
weaken the credit, or an act weaken the credit, or an act
which may be detrimental to which may be detfrimental to Re-paragraphing of the
the infterest of the Society. the interest of or bring disrepute | By-Law for consistency.
fo the Society; or
- - 6.1.3 for participating in or Amended in line with the NTUC

associating with any activity
that competes with any
operation or is incompatible
with any object of the Society,

Social Enterprises’ collective
effort to standardise their
By-Laws.

provided that such Member
is given a reasonable
opportunity to show cause
as to why he should not be
expelled as required by the
provisions of the Act.

To promote fairness by giving
the Member to be expelled a
right of hearing.
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PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

7 LIABILITIES: n.a. LIABILITIES: -

0) The liability of an Ordinary 7.1 The liability of an Ordinary Added “nominal” to provide
Member shall not exceed the Member, present or past, shall clarity that the value here
amount due to him under a not exceed the amount due refers to the nominal value
policy contract, and the value to him under a policy contract, | of the Common Shares as
of participating shares, if any, and the nominal value of opposed to other values.
payable to him by the Society; parieipaeting the Common

s Shares, if any, payableto he | Re-paragraphing of the By-
holds in kirrby the Society. : Law for consistency.

(i The liability of the Founder 7.2 The liability of the Founder Consequential amendments.
Member, the Institutional Member; and the Institutional
Members and Participating Members, and-Participating Re-paragraphing of the
Members shall not exceed the Members present or past, shall | By-Law for consistency.
value of the shares they hold in not exceed the nominal value
the Society. of the Common s Shares they

hold in the Society.
8 CAPITAL: - CAPHAL: Deleted as the nominal
capital and value of each
The nominal capital of the the-norminatcapitatofthe- Common Share is set out in
Society shall be $1,000,000,000 Secietyshal-be-$1.006,086,600- | By-law 8.1 below.
which shall be divided into which-shettbe-dividecHnto-
100,000,000 participating shares 166,006:000participating-shares
of the value of $10.00 each. ofthevelue-of-$16:00-each:
9 SHARE: 8 SHARES: Re-paragraphing of the
By-Law for consistency.
- - 8.1 The authorised capital of the Consequential amendments.

Society shall be $1,000,000,000
which shall be divided into
100,000,000 Common Shares of
nominal value of $10.00 each,
including bonus shares issued
pursuant to By-Law 16.6.

19



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
0] The Founder Member 8.2 The Founder Member shall hold | Amended for clarity.
shall hold at least 10,000 at least 10,000 participating
participating shares, and Common s Shares. ; Eeach Re-paragraphing of the
each Institutional Member Institutional Member with- By-Law for consistency.
with a book membership of erbook-mermbership-of166-
100 members or less shall hold rmembers-ortess shall hold at
atleast 10 participating shares. least 10 partietpeting Common
Institutional Members with s Shares. tastitutonat-Members-
book membership of greater with-bookrrembership-of-
than 100 members shall at greaterthento0-rmermbers
least hold participating shares shettaHeasthotdparticipating-
in proportion of their book sheresin-proportion-of-their
membership, unless the book-membershipuntessthe-
Board of Directors waives Board-of Birectors-waives
this requirement in any thisteguirementinany-
particular case; particularease:
(i) Every Institutional or 8.3 Every Institutional Member e Editorial amendments to

Participating Member shall
state in the application for
membership the number

of participating shares he
proposes to purchase, and shall
within one month from the date
of election to the Society, or
within such extended period as
may be approved by the Board
of Directors pay the full value

of the participating shares
applied for and allofted to

him by the Board of Directors.
Institutional and Participating
Members may from tfime

to time acquire additional
participating shares in such
manner as the Directors

may decide;

Participeting-Meraber shall

state in the application for
membership the number

of partietperting Common

s Shares it e proposes fo
purchase, and shall within
one month from the date

of eteetion admission to

the Society, or within such
extended period as may be
approved by the Board e
Bireetors pay the full value of
the partietpeting Common

s Shares applied for and
allotted to it Aim by the Board
of-birectors., Institutional
Members ana-Partictiperting-
Merabers may from time

to time acquire additional
partieipeting Common

s Shares in such manner as the
Bireetors Board may decide., :

clarify and for consistency.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i) An Ordinary Member shall, 8.4 An Ordinary Member shei- Amended to simplify the
by virtue of the payment of by-virtue-of-the-payment-of By-Laws.
the first year's premium on the-firstyearspremivrmon-
an assurance on his life, be arrassurance-onhistifebe- Re-paragraphing of the
deemed to possess one non- deemecHopossessone-non- By-Law for consistency.
parficipating voting right in the participating-voting-rightinthe-
Society, but such member may Soctetybutsuehmember may | Deleted references to voting
acquire participating shares acguire-participating apply right as it is already provided
provided that the number of for Common sShares provided forin By-Law 11.
shares held shall not exceed that the number of Common
the limits set by the Board of sShares held shall not exceed
Directors from time to time. the limits set by the Board of
Such participating shares will Bireetors from time to time.
not confer extra voting rights Suehparticipating-shares-witt
on the Ordinary Member notconferextrervotingHghts
at a General Meeting. The erthe-Ordinary-Member
participating shares held by atra-GeneratMeeting—Tthe-
any Ordinary Member shall not participating-sharesheta-by-
be fransferable except that any-Ordinary-Membershatnot
in the event of an Ordinary betransferable-exceptthat
Member wishing fo surrender iln the event of an Ordinary
his participating shares, he shall Member wishing to surrender his
offer them to the Society which partetpating Common sShares
shall always stand ready to pursuant to By-Law 5.16, he shall
purchase such shares; offer them to the Society which
shall, subject to the provisions of
By-Laws 8.8.1 and 8.8.2, always
stand ready to purchase such
Common sShares;
(iv) Institutional Members or 8.5 Institutional Members or Global amendments to

Participating Members may
tfransfer their participating
shares provided that:

Partictpeting Ordinary

Members may transfer their

parietpeting Common sShares
provided that;

replace references to
“Participating Members” and
“participating shares” with
“Ordinary Members” and
“*Common Shares”.

Re-paragraphing of the
By-Law for consistency.

21



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

registered until the application
signed by the transferor and
tfransferee has been received
by the Board of Directors and
the transfer form has been
signed by both parties;

registered until the application
sighec-by-the-transferorand-
Hansferee-hasbeenreceived-
by-the-Boara-ofBirectors and
the fransfer form has been
signed by the fransferor and

fransferee bethparties. ;

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(e)) the member holding the 8.5.1 the merber Member holding Global editorial amendment.
participating share or shares the participating-share-of
has held them for af least Common sShares has held Re-paragraphing of the
one year; them for at least one year; By-Law for consistency.
(9) the transfer is made to the 8.5.2 the fransfer is made to the- Operational amendment.
Founder or an Institutional Founder another eran-
Member or with the approval tastitatonat Member, o Re-paragraphing of the
of the Board of Directors to with-the-approvat-of-he- By-Law for consistency.
another Participating Member; Board-of Directorsto-another
PartieipetingMermber:
© the member wishing to fransfer | 8.5.3 the meraber Member wishing Global editorial ammendment.
is free from debt to the Society; to transfer is free from debt to
the Society; Re-paragraphing of the
By-Law for consistency.
(@ the Board of Directors approves | - the-Board-of Directorsapproves | Operational amendment.
the transferee and sanctions thetransferee-and-sancHons-
the transfer; the-fransfer:
e the original holder shall 854 the original holder shall Re-paragraphing of the
continue to be liable until continue to be liable until By-Law for consistency.
the transfer is registered in the transfer is registered in
the Society; the Society;
® the transfer shall not take effect | 8.5.5 the transfer shall not take effect | Operational amendment.
until the name of the transferee until the name of the transferee
is entered in the share register is entered in the share register Re-paragraphing of the By-
and such fee as the Board of enc-sueh-fee-asthe-Boara-of- Law for consistency.
Directors shall prescribe has Birectors-shattpreserbe-has-
been paid; beenpeid; and
@ the transfer shall not be 8.5.6 the transfer shall not be Amended for clarity.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

W) An Institutional, Ordinary or 8.6 Artastitutonat-Ordinary-or Deletion of the conditions
Participating Member on giving Peartictpeting Memberon- in relation to withdrawal of
12 months' notice in writing may givingt2rronths—hoticein- membership as the same has
withdraw, with the permission of wtRgrRey-withetrerw-with- already been provided for in
the Board of Directors provided thepermissionof-the-Boara- By-Law 5.16.
there are no debts due by him of Directorsprovidec-there-
to the Society and provided are-no-debis-cue-by-him-to- Re-paragraphing of the
there are no debts due to the the-Society-and-provided- By-Law for consistency.
Society for which the member there-areno-debisdueto-the-
withdrawing has stood security. Society-forwhich-the-rrember
The Board of Directors may at witherewing-hasstood-security-
its absolute discretion and on the-Board-of Directorsmery-
such conditions as it deems fif, at-s-absotute-ciscretion-
waive or vary the notice period and-on-such-condifions-asi
and allow the withdrawal of deemsfit-wolve-orvary-the-
such shares at an earlier date. noticeperiod-and-attow-the-
The member withdrawing witharawatofsueh-shares-at-
shall be entitled on the expiry anearierdeate: The merber

of his notice to receive as the
value of his shares, not more
than what he paid for them,
nor more than what they are
worth as disclosed by the

last Balance Sheet prepared
by the Society or the last
Actuarial valuation of the
Society whichever is later, after
deduction of any sums due
from him to the Society which
shall always stand ready to
purchase such shares subject
to the following provisions:

Member withdrawing pursuant
to By-Law 5.16 shall,_subject

to the provisions of By-Laws
8.8.1 and 8.8.2, be entitled

on the expiry of his notice to
reeetve be paid the value of his

Common Shares as determined

in By-Law 8.7.

8.7

For the purpose of By-Law

8.6 &5, the value of kis the.
withdrawing Member’s
Common sShares shall be Aot
rere-than the lesser of:

Editorial amendments to
clarify and for consistency.

Re-paragraphing of the
By-Law for consistency.
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any time by resolution suspend
the right of withdrawal for the
period mentioned therein but
such resolution shall be subject
to confirmation at the next
General Meeting;

any time by resolution suspend
the right of withdrawal for the
period mentioned therein but
such resolution shall be subject
to confirmation at the next
General Meeting.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 8.7.1 whethe-paicHorthem the Editorial and consequential
nominal value of the Common | amendment by adding the
Shares; and; rerrrore-then word “nominal” to distinguish
from other values.
Re-paragraphing of the
By-Law for consistency.
- - 8.7.2 what they are worth as Operational amendment.
disclosed by the last audited
Bbalance Ssheet prepared by Re-paragraphing of the By-
the Society erthetast-Actuarat | Law for consistency.
Vetueton-ofthe-Soctety-
- - 8.7 after deduction of any sums Editorial amendments.
due from him to the Society.
Re-paragraphing of the
By-Law for consistency.
- - 8.8 whieh The Society shall always Amended for clarity.
stand ready to purchase
sgeh the Common sShares Re-paragraphing of the
of a Member who wishes By-Law for consistency.
fo withdraw subject to the
following provisions:
@ Not more than one tenth of 8.8.1 Nnot more than one tenth of Editorial amendment.
the aggregate paid up share the aggregate paid up share
capital as it stands on 31st capital as it stands on 31st Re-paragraphing of the
December of any year shall December of any year shall By-Law for consistency.
be withdrawable during the be withdrawable during the
subsequent year; subsequent year; and
(9) The Board of Directors may at 8.8.2 tthe Board ef birectors may at | Editorial amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(vi) If a member is expelled, all 89 If a member Member is Operational amendment.

his participating shares to the
value of not more than what
he paid for them nor more
than what they are worth as
disclosed by the last Balance
Sheet prepared by the Society
or the last Actuarial Report

on the Society, whichever is
the later, shall, subject to the
provisions of by-laws 9(v)(a)
and (b) above, be paid after
the expiry of one year from the
date of expulsion;

expelled pursuant to By-Law

6, he shall, after the expiry of
three months from the date

of expulsion or such shorter
period as may be accepted
by the Board in its discretion
be entitled to receive payment
being the value of all his
peartietpeting Common sShares
as determined in By-Law 8.10
subject to the provisions of By-
Laws 8.8.1 and 8.8.2.

Re-paragraphing of the
By-Law for consistency.

- - 8.10 For the purposes of By-Law 8.9 Amended for clarity.
to the value of the expelled
Member’'s Common Shares Re-paragraphing of the
shall retrrere-then be the By-Law for consistency.
lesser of:
- - 8.10.1 the nominal value of the Amended for clarity.
Common Shares whet-he-peaic-
forthermnore-more-than,_and Added the word “nominal” to
distinguish from other values.
Re-paragraphing of the
By-Law for consistency.
- - 8.10.2 what they are worth as Operational amendment.
disclosed by the last audited
bBalance sSheet prepared by Re-paragraphing of the
the Society erthetast-Actuarial | By-Law for consistency.
. ‘ Oeire
: , e
. ‘ ‘
of-expuision; ,
- - 8.10 after deduction of any sums Added for consistency

due from him to the Society.

and clarity.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(vii) In the case of the death of 8.11 In the case of the death of Amended for clarity.

an Ordinary Member holding
participating shares or a
Participating Member, the
Society shall redeem the
participating shares and
offer them to the Founder

or Institutional Members,

and shall pay the nominee
of the deceased member

or if there is no person so
nominated, to such person
or persons as may appear

to the Board of Directors
after due enquiry to be the
legal personal representative
or representatives of the
deceased member. The
redemption value of the
participating shares shall

be not more than what the
member paid for them nor
more than what they are
worth as disclosed by the
last Balance Sheet prepared
by the Society or the last
Actuarial Report on the Society
whichever is the later;

an Ordinary Member holding
participeting Common sShares
the Society shall redeem

the partieipating Common
sShares held by the deceased
Member. end-offerthermto-
thetounderorstitutionat
Merrbers—ana-The Society
shall pay the redemption
value of the Common Shares
as determined in By-Law

8.12, fo the nominee of the
deceased rember Member
or if there is no person so
nominated, to such person
Or persons as may appear

to the Board ef-Birectors,
after due enquiry, to be the
legal personal representative
or representatives of the
deceased rember Member.

Re-paragraphing of the
By-Law for consistency.

8.12

For the purposes of By-Law
8.11, fthe redemption value

of the deceased Member’s
partieipeting Common sShares
shall be retmerethan the
lesser of:

Amended for clarity.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 8.12.1 the nominal value of the Editorial amendments.
Common Shares; and whed-
the-rremberpealdforthemnor | Re-paragraphing of the
more-than By-Law for consistency.

- - 8.12.2 what they are worth as Operational amendment.
disclosed by the last audited
bBalance sSheet prepared by Re-paragraphing of the
the Society. erthetast By-Law for consistency.
ActuarietReport-onthe-Society-

- - 8.12 after deduction of any sums Added for consistency
due from him o the Society. and clarity

- - 8.13 In the case of the cessation of | To provide for the manner
membership in accordance in which the shares of a
with By-Law 5.13.2, the Member whose membership
Common Shares of such has ceased pursuant to By-
Member shall be redeemed Law 5.13.2 will be dealt with
by the Society, subject to the by the Society.
provisions of By-Laws 8.8.1 and
8.8.2 above, and the Board
shall have the right at any
time affer the cessation of
membership to redeem the
Common Shares of
such Member.

(viii) The Society shall keep a register | 8.14 The Society shall keep a Global editorial amendment

showing the number of shares
held by each shareholder;

register showing the number of
Common sShares and bonus
shares held by each Member.
shareholder:

and amendment to clarify
that bonus shares will be
captured in the register.

Re-paragraphing of the
By-Law for consistency.
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shall be entitled to offer his
bonus shares for redemption
by the Society or transfer such
shares only after 10 years from
the date when the bonus
shares were issued, provided
that the Board of directors may
at its absolute discretion and
on such condifions as it deems
fit redeem or allow the transfer
of such shares at an earlier
date. The redemption value of
the bonus shares shall be not
more than what the member
paid for them nor more

than what they are worth as
disclosed by the last Balance
Sheet prepared by the Society
or the last Actuarial Report on
the Society, whichever is

the lesser.

or present, shall be entitled

to offer his bonus shares for
redemption by the Society

or transfer such shares only
after 10 years from the date
when the bonus shares were
issued, provided that the

Board ofdirectors may at its
absolute discretion and on
such conditions as it deems fit
redeem or allow the transfer of
such shares at an earlier date.
The redemption value of the
bonus shares shall be ret-more-
themr the lesser of the nominal
value of such shares whet-the-
mermberpaie-forthemraor and
rmofre-than what they are worth
as disclosed by the last audited
bBalance sSheet prepared

by the Society orthetast
ActuearietReportonthe-Society

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(ix) Ownership of any sharesinthe | 8.15 Ownership of ery Common Global editorial amendment.
Society shall be evidenced sShares in the Society shall
solely and conclusively by the be evidenced solely and Re-paragraphing of the
entries in the Society's register conclusively by the entries By-Law for consistency.
of shareholders. A written in the Society's register of
confirmation of such ownership sherrehotders Members. A
may be issued from time to written confirmation of such
time by the Society; ownership may be issued from
time to time by the Society. :
(€3] All share certificates held by 8.16 All share certificates held by Global editorial amendment.
shareholders shall be deemed sherehotders Members shall
to have been surrendered be deemed to have been Re-paragraphing of the
and cancelled, and replaced surrendered and cancelled, By-Law for consistency.
by the scripless system of and replaced by the scripless
share ownership as contained system of share ownership
in the Society's register of as confained in the Society's
shareholders; reqister of sharehotders
Members. ;
(xi) A member, past or present, 8.17 A mermber Member, past Operational amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

8.18

The General Meeting may,

by resolution in the General
Meeting, authorise the Board
to reduce the paid-up share
capital of the Society by
cancelling the excess number
of paid-up shares in such
manner as may be approved
at the General Meeting, and
return the nominal value

or what they are worth as
disclosed by the last audited
balance sheet prepared by
the Society, whichever is less
represented by such cancelled

shares 1o the Members whose
shares are so cancelled. On
the cancellation of any share
as aforesaid, the rights and
privileges attached to that
share shall expire and the
number of issued shares of the
Society shall be diminished by
the number of shares

so cancelled.

To align with NTUC Social
Enterprises’ collective effort
to standardise their By-Laws.

10

NOMINEES:

A member other than the
Founder or Institutional
Members shall in the presence
of fwo witnesses nominate any
person or persons to whom the
value of his share or inferest in
the Society or policy monies
may be paid after his death
and shall notify the Society of
any changes in the name(s) or
address(es) of such nominee(s).

NOMINEES NOMINATION:

An Ordinary rerrber Member
otherthanthefounderor
strotHonatMembers-shall in
the presence of two withesses
nominate any person or
persons to whom the value

of his Common sShare(s) or
interest in the Society or policy
monies may be paid after

his death and shall notify

the Society of any changes

in the name(s) or address(es)
of such nominee(s).

Global editorial amendment.

Re-paragraphing of the
By-Law for consistency.

29



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

Society shall be vested in the
General Meeting of members.
In such meeting every member
is entitled to be present and

if not otherwise disqualified is
entitled o vote subject to by-
law 20.

the Society shall be vested

in the General Meeting of
Merembers. In such meeting
every Mrrember is entitled to
be present and if not otherwise
disqualified is entitled to vote
subject to and in accordance
with by-tetw20 By-Law 11.

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

N COMMENCEMENT OF BUSINESS: | - COMMENCEMENT-OFBUSINESS: | Deleted to modernise the

By-Laws as this is no longer
The Society before The-Society-before- relevant.
commencement of Life commencement-oftife-
Assurance business or General AssaraRee-business-or-Generat
Insurance business shall: tAsarance-busthessshat:

0) deposit and keep deposited - depositandkeep-deposited Deleted to modernise the
with the Accountant General with-the-Accountant-Generat By-Laws as this is no longer
securities to the value as secdtitiestothe-vatue-as relevant.
required under the regdirecunderthe-

Insurance Act; Insurence-Act:

(i) obtain the permission of - obtain-thepermission-of- Deleted to modernise the
the Registrar; the-Registrar; By-Laws as this is no longer

relevant.

(i) secure registration from - secureregistration-frorm- Deleted to modernise the
the MAS. the-MAS: By-Laws as this is no longer

relevant.

12 ASSURANCE POLICIES: - ASSURANCEPOLICIES: Deleted to modernise the

By-Laws as this is no longer

The minimum amount for which the-minimurmamount-forwhich | relevant,

a life may be insured shall be eHife-rray-be-insured-shatbe-

determined by the Board of ceterminedby-the-Board-of-

Directors from time to time. Birectorsfrom-tirnetotirme:

13 GENERAL MEETING: 10 GENERAL MEETING: Re-paragraphing of the By-

Law for consistency.

The supreme authority of the 10.1 The supreme authority of Global editorial amendment

and consequential
amendment in view of re-
paragraphing.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
14 General Meetings shall be 10.2 GeneratMeetingsshat-be- Amended for clarity.
of two kinds, ordinary and of There shall be two kinds of
extraordinary. Ordinary General Meetings, ofdinary- Re-paragraphing of the
General Meetings shall be held ancextraordinery Annual By-Law for consistency.
at least once a year, as soon as General Meeting and
possible after 31st December, Extraordinary General Meeting.
and in any case not later than
30th June in every year.
- - 10.3 OSretinary An Annual General Amended for clarity.
Meetings shall be convened
by the Board and shall be held | Re-paragraphing of the
within six months after the By-Law for consistency.
end of the financial year, et
teasonce-ayearassoonas
possibte-affer3tt
ahcHR-aRy-case-hotHaterthan-
30 Junein-every-year unless
the approval of the Registrar
has, within the said period of
six months, been obtained to
extend that period.
15 Notice of a General Meeting 10.6 Notice of a General Meeting Operational amendment.

shall be notification in one
English, one Malay, one Tamil
and one Chinese newspaper.
Such notice shall contain the
date, time, place and agenda
of the meeting and a copy of
such notice shall be displayed
at the registered address of
the Society.

shall be by noftification in ere a
major daily Erglishone-Metery-
one-Ttarmitandone-Chinese
newspaper. Such notice shall
contain the date, time, place
of the meeting, the matters for
discussion and the resolution(s)
to be proposed, ena-agenae
ofthe-meeting and a copy of

such notice shall be displayed
at the registered address of
the Society.

Re-paragraphing of the
By-Law for consistency.
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in accordance with By-Law
10.4.3 within one month of
receiving the requisition for the

meeting, the Members making

the requisition shall have the
power to convene the meeting

themselves by notice to all
Members stating the objects
of the meeting and the fact
that the Board has failed to
convene the meeting.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
16 An Extraordinary General 10.4 An Extraordinary General Re-paragraphing of the
Meeting shall be convened Meeting shall be convened By-Law for consistency.
by the Secretary: by the Secretary:
0) on behalf of the Board of 10.4.1 on behalf of the Board of Global editorial amendment.
Directors whenever they Birectors whenever they
consider it necessary; consider it necessary; Re-paragraphing of the
By-Law for consistency.
(i) on the written request of 10.4.2 on the written request of Editorial amendment.
the Registrar or any person the Registrar or any person
authorised by him; authorised by him; or Re-paragraphing of the
By-Law for consistency.
(i) on behalf of the Board of 10.4.3 on behalf of the Board ef Global editorial amendments.
Directors, upon receipt of Bireetors, upon receipt of
a requisition in writing by a requisition in writing by at Re-paragraphing of the
at least sixty or one-fifth of least sixty or one-fifth of the By-Law for consistency.
the members of the Society, rmember Members of the
whichever is less. Such Society, whichever is less. Such
requisition shall expressly state requisition shall expressly state
the objects of the meeting. the objects of the meeting.
- - 10.5 If a meeting is not convened Inserted for clarity.

32




PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

orin his absence the Deputy
Chairman shall preside at all
General Meetings. If both are
absent, the meeting shall

be presided by any other
person elected by a majority
of the Members present at

the meeting.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
17 Af least 15 days' notice shallbe | 10.7 At least 15 days' notice shall be | Re-paragraphing of the
given for any General Meeting. given for any General Meeting. | By-Law for consistency.
18 Thirty or one-fifth of all 10.8 Thirty or one-fifth of all rrember | Global editorial amendments.
members or delegates Members or delegates qualified
qualified to vote, whichever is to vote, whichever is less, shall Re-paragraphing of the
less, shall constitute a quorum constitute a quorum for a By-Law for consistency.
for a General Meeting. If, within General Meeting. If, within thirty
thirty minutes after the time minutes after the time fixed
fixed for a General Meeting, for a General Meeting, the
the members or delegates member Members or delegates
present are not sufficient to present are not sufficient to
form a quorum, the members form a quorum, the member
or delegates present shall Members or delegates present
form a quorum, except that shall form a quorum, except
a general meeting with such that a general meeting with
reduced quorum shall not have such reduced quorum shall
the power to amend these not have the power to amend
by-laws and that any resolutfion these by-terw By-Laws and that
passed at the meeting shall not any resolution passed at the
be valid unless it is passed with meeting shall not be valid unless
a majority of two-thirds of the it is passed with a majority
members or delegates present, of two-thirds of the member
or such higher majority as may Members or delegates present,
be prescribed by the Act or or such higher majority as may
these by-laws. be prescribed by the Act or
these by-terw By-Laws.
- - 109 The Chairman of the Board Added to ensure the smooth

proceedings of General
Meetings in the absence
of the Chairman or both
the Chairman and Deputy
Chairman of the Board.

Re-paragraphing of the
By-Law for consistency.
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Actuary's Report in the

year of valuation and the
endorsement of the proposals
of the Board of Directors for the
disposal of the profits;

Actuary's rReport in the

year of valuation and the
endorsement of the proposals
of the Board ef birectors for
the distribution of the surplus

disposet-of- the-profits;

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
19 The following matters shall 10.10 The following maftters shall Re-paragraphing of the By-
be dealt with by the Annual be dealt with by the Annual Law for consistency.
General Meetings: General Meetings:
0) Election and removal of 10.10.1 eflection, re-election and Amended for clarity that the
members of the Board of removal of members of re-election of the Directors
Directors; the Board ef birectors; is also a matter to be dealt
with at the Annual General
Meeting.
Re-paragraphing of the
By-Law for consistency.
- - 10.10.2 the consideration and Inserted for clarity.
confirmation of the minutes
of the last Annual General
Meeting and of any other
intervening General Meeting;
(i) The memorandum and/or 10.10.3 ffhe memorandum and/or Re-paragraphing of the
order, if any, of the Registrar; order, if any, of the Registrar; By-Law for consistency.
(iii) The consideration of the report | 10.10.4 tthe consideration and Amended for clarity.
of the Board of Directors on the approval of the report of the
preceding year's working of the Board efbirectors on the Re-paragraphing of the
Society together with audited preceding year's working By-Law for consistency.
statement of accounts showing of the Society together with
receipts and expenditure, audited financial statements
assets and liabilities and ef-acecountsshowingreceipts
revenue account for the year; aena-expenditure—assets-and-
forthe-year;
(iv) The consideration of the 10.10.5 fthe consideration of the Amended for clarity.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
%) The appointment of external 10.10.6 the appointment of exteraat Global editorial amendment.
auditors; auditeors the Auditor;
Re-paragraphing of the
By-Law for consistency.
(i) Amendment of the by-laws; 10.10.7 aAmendment of the by-terw- Global editorial amendment.
By-Laws;
Re-paragraphing of the
By-Law for consistency.
(vii) Approval of the maximum limit | 10.10.8 aApproval of the maximum Amended for clarity.
of indebtedness for the borrowing limit efirgebtedness
ensuing year; for the ensuing year; and Re-paragraphing of the
By-Law for consistency.
(viii) The consideration of such other | 10.10.9 fthe consideration of such Global editorial amendment.
business, not included in the other business, not included
notfice of meeting, of which at in the notice of meeting, of Re-paragraphing of the
least 10 days' notice shall have which at least 10 days' notice By-Law for consistency.
been given in writing to the shall have been given in
Secretary and provided that writing to the Secretary and
the consent of the majority provided that the consent of
of the members present the majority of the rrember
and voting at the meeting is Members present and voting at
obtained for the discussion of the meeting is obtained for the
such business. discussion of such business.
- - 10.1 The Board shall cause minutes Operational amendment.

to be recorded of all resolutions
passed at General Meetings,
and any such minutes signed

by the chairman of the General
Meeting to which they relate or
at which they are read shall be
received as conclusive evidence

of the facts therein stated.
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Members who have satisfied
the requirements of by-law

5 and are not in default shall
be eligible to vote at any
General Meeting of the Society.
Unless entitled otherwise as a
member, NO person, society or
organisation, participating in
a group insurance policy shall
be entitled to attend and/

or vote at any meeting of the
Society. A defaulting member
shall be one who has failed to
pay his dues within such time
as may be required by any by-
law or contract or within such
extended time as may

be allowed by the Board

of Directors;

Every Mermbers Member
who heve has satisfied the
requirements of by-terw By-
Law 5 and ere is not in default
shall be eligible to vote at any
General Meeting of the Society.
Untess-entited-otherwise-asa-
: )

:
A defaulting rember Membe
shall be one who has failed to
pay his dues within such time
as may be required by any
by-tew By-Law or contfract or
within such extended time as
may be allowed by the Board.

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

20 REPRESENTATION AT GENERAL 11 REPRESENTATION AT GENERAL Re-paragraphing of the
MEETING AND VOTING: MEETING AND VOTING: By-Law for consistency.

0) The Founder, Institutional, 1.1 thefoundertnstitutionat- Amended for clarity.
Participating and Ordinary Partieipeting-ana-Orainary

Re-paragraphing of the
By-Law for consistency.

11.2

The Board may invite other
persons to attend a General
Meeting as observers without
the right to vote or speak at
such General Meeting.

Operational amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i@ The Founder Member shall be 11.3 The Founder Member shall Number of delegates
represented by 5 delegates, be represented by not more amended to align with NTUC
who together shall have than 6 2 delegates, and such Social Enterprises” collective
at their disposal a total delegates representing the effort to standardise their
number of votes equal to Founder Member at any time By-Laws.
the number of shares held whe-together shall together or
by the Founder Member; if only one delegate is present | Re-paragraphing of the
to represent the Founder By-Law for consistency.
Member, such delegate shall
individually have at their or.
his disposal a tfotal number of
votes equal to the number of
Common sShares held by the
Founder Member. ;
) Each Institutional Member shall | 11.4 Each Institutional Member Number of delegates
be represented by 2 delegates, shall be represented by 2 1 amended to align with NTUC
who together shall have at delegates only, who fegether Social Enterprises’ collective
their disposal a total number of shall have at his their disposal effort to standardise their
votes equal to the number of a total number of votes equal By-Laws.
shares held by the Institutional to the number of Common
Member they represent; sShares held by the Institutional | Re-paragraphing of the By-
Member they he represents. : Law for consistency.
© Ordinary Members with or 11.5 Each Ordinary Members-with- Global amendment to delete

without participating shares
and Participating Members
shall each have only one vote,
irrespective of the number of
shares held, and that vote shall
be exercised in person and not

by proxy:;

orwithoutparticipeting-shares
Pertieioerting M

shall eaeh have only one vote,
irrespective of the number of
Common sShares held, and
that vote shall be exercised in
person and not by proxy. :

references to “Participating
Members” and “participating
shares”.

Re-paragraphing of the
By-Law for consistency.
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the Society shall be produced
for admission to the meeting
provided that duplicate
cards may be obtained at
the meeting by bona fide
delegates and members.

the Society shall be produced
for admission to the meeting
provided that duplicate cards
may be obtained af the meeting
by bona fide delegates and
Members members.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(iin(a) The Founder Member and the 11.6 The Founder Member and the Operational amendment.
Institutional Members shall Institutional Members shall
notify the Secretary in writing notify the Secretary in-writing Re-paragraphing of the
of the names of their delegates of the names of their delegates | By-Law for consistency.
who are authorised to attend who are authorised to attend
meetings on their behalf. These meetings on their behalf. These
nominations shall be entered nominations shall be entered
in the books of the Society and in the books of the Society and
shall hold good until revoked; shall hold good until revoked.
) A Credential Card shall be 1.7 A €credential €card shall be Amended for clarity.
sent with the Annual Report sent with the aAnnual rReport
to each of the nominated to each of the nominated Re-paragraphing of the
delegates representing the delegates representing the By-Law for consistency.
Founder Member and the Founder Member and the
Institutional Members; Institutional Members who
are entitled to vote at the
General Meeting. ;
© A Credential Card and the 11.8 A €credential €card and the Operational amendment.
Annual Report shall be sent to aAnnual rReport shall be sent
only such Participating and to only such Participatingand | Re-paragraphing of the
Ordinary Members who are Ordinary Members who are By-Law for consistency.
entitled fo vote at the General entitled to vote at the General
Meeting and who apply in Meeting and who apply -
writing to the Secretary for wittag to the Secretary for the
the Credential Card and the Ecredential €card and the
Annual Report; aAnnual rReport. :
@ A Credential Card issued by 1.9 A Ecredential €card issued by Global editorial amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
21@) At any General Meeting, a 11.10 At any General Meeting, a Amended for clarity.

resolution put to the vote of the
meeting shall be decided by
a show of hands, unless a poll
(before or on the declaration
of the result of a show of
hands) is demanded, either
by two or more delegates
representing tfwo or more
Institutional Members and

the Founder Member or by

at least one-quarter of the
members present and unless

a pollis so demanded, a
declaration by the Chairman
that the resolution has, by a
show of hands, been carried
unanimously or by a particular
majority or lost and an entry to
the effect in the books of the
proceedings of the Society
shall be conclusive evidence
of the fact without proof of the
number or proportion of the
votes recorded in favour of or
against such resolutions;

resolution put fo the vote of the
meeting shall be decided by

a show of hands, unless a poll
(before or on the declaration of
the result of a show of hands) is
demanded, efther by:

Re-paragraphing of the
By-Law for consistency.

- - 11.10.1 chairman of the meeting; Amended for clarity.
Re-paragraphing of the
By-Law for consistency.
- - 11.10.2 two-ormore delegates Amended for clarity.
representing af least two o
morfe Institutional Members Re-paragraphing of the
and at least a delegate By-Law for consistency.
representing the Founder
Member; or
- - 11.10.3 by at least one-quarter of the Amended for clarity.

Mrrembers present.

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

1.1

A demand for a poll may

be withdrawn only with the
approval of the meeting. end-
dUnless a poll is so demanded, a
declaration by the cEhairman
that the resolution has, by a
show of hands, been carried
unanimously or by a particular
majority or lost and an entry to
the effect in the books of the
proceedings of the Society shall
be conclusive evidence of the
fact without proof of the number
or proportion of the votes
recorded in favour of or

against such resolutions.

Amended for clarity.

Re-paragraphing of the
By-Law for consistency.

11.12

On a show of hands, every
Member, who is present

in person or by delegate

shall have one vote. Where
the Founder Member is
represented by two delegates
the delegate who is entitled
to vote shall be determined
by the Founder Member or,
failing such determination, by
the chairman of the General
Meeting (or by a person
authorised by him), in his

sole discretion.

To clarify the number of votes
each member has on a show
of hands.

Re-paragraphing of the
By-Law for consistency.

(i

In the event of a poll being
demanded as aforesaid, a
resolution put to the vote shall
be decided by ballot;

11.13

In the event of a poll being
demanded as aforesaid, a
resolution put to the vote shall
be decided by ballot. ;

Editorial amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(iii) Any resolution proposing the 11.14 Any resolution proposing Global editorial amendment.
election to or the removal from the election to or the removal
the Board of Directors shall from the Board of Birectors Re-paragraphing of the
always be decided by shall always be decided by By-Law for consistency.
secret ballot; secret ballot. :

(iv) Each ballot form shall indicate | 11.15 Each ballot form shall indicate | Amended for clarity.

the number of votes cast. Ballot
forms shall be counted by two
or more scrutineers, appointed
by the meeting, and supervised
by the Secretary who will check
the vote entitlement of each
delegate submitting a ballot
form, and upon the declaration
by the Chairman that a
resolution has been carried
unanimously or by a particular
majority or lost, an entry o

the effect in the books of the
proceedings of the Society
shall be conclusive evidence

of the fact without proof of the
numiber or proportion of the
votes recorded in favour of or
against the resolution.

the number of votes each
Member holdseast. Ballot
forms shall be counted by

two or more scrutineers,
appointed by the rreeting
chairman, and supervised by
the Secretary who will check
the vote entitlement of each
delegate submitting a ballot
form, and upon the declaration
by the €chairman that a
resolution has been carried
unanimously or by a particular
majority or lost, an entry to

the effect in the books of the
proceedings of the Society
shall be conclusive evidence
of the fact without proof of the
number or proportion of the
votes recorded in favour of or
against the resolution.

Re-paragraphing of the
By-Law for consistency.

41



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 11.16 A poll demanded on any This is in line with the poll
resolution shall be taken process commonly adopted
either immediately or at by listed companies including
such subsequent time (not financial institutions.
being more than 30 days
from the date of the meeting) It provides the chairman
and place as the chairman with the flexibility to postpone
may direct. No notfice need the taking of a poll should
be given of a poll not taken the chairman decide that
immediately. The demand for it is not an appropriate
a poll shall not prevent the time to carry out a poll,
continuance of the meeting for | for example, because it
the transaction of any business | disrupts the tfransaction of
other than the resolution the other business in the
on which the poll has general meeting, or there
been demanded. are insufficient resources at
the general meeting to
conduct a poll.
It also clarifies that the
poll process does not hinder
the decision making for
other matters raised at the
general meeting.
22 Except as otherwise provided 11.17 Except as otherwise provided Amended for clarity.
in the Act orin these by- in the Act or in these by-terw
laws, a question referred to By-Laws, a resolution guestion Re-paragraphing of the
members or delegates present referred to rrembers Members | By-Law for consistency.
at a General Meeting shall be or delegates present at a
decided by a majority of votes. General Meeting shall be
In the case of equality of votes decided by a majority of votes.
the motion shall be held to be In the case of equality of votes
lost. The Chairman shall have the motion shall be held to be
no casting vote. lost. The €chairman shall have
no casting vote.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

23 The Chairman may with the 11.18 The €chairman may with the Editorial amendment.
consent of the meeting at consent of the meeting at
which a quorum is present, which a guorum is present, Re-paragraphing of the
and shall if so directed by the and shall if so directed by the By-Law for consistency.
meeting adjourn the meeting meeting adjourn the meeting
from time to time and from from time to time and from
place to place, but no business place to place, but no business
shall be transacted other than shall be tfransacted other than
the business left unfinished at the business left unfinished at
the meeting from which the the meeting from which the
adjournment ook place. adjournment took place.

24 The Chairman of the Board of - the-Chairmmen-ofthe Board-of- | Deleted as this provision
Directors or in his absence the Directorsorinhisabsence-the- | is already covered in
Vice-Chairman shall preside Viee-Cheairmen-shett-presice- By-Law 10.9.
at all General Meetings. In the at-al-cenerat-Meetings—tathe-
absence of both the Chairman absence-ofboth-the-Chairmean-
and Vice-Chairman at any aneRHiee-Cheirman-et-any-

General Meeting, a protem CeneratMeetingoprotem-
Chairman shall be elected from Chairman-shattbe-etectecrom
those present and he shall then those-presentanahe-shat-hen
preside at the Meeting. preside-at-the-Meeting:
25 AMENDMENT OF BY-LAWS: 12 AMENDMENT ©F TO THE Editorial amendment.
BY-LAWS:

Re-paragraphing of the
By-Law for consistency.
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qguarters of the votes of the
Members present and voting
at a General Meeting duly
summoned; or

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
0) Amendments to the by-laws 12.1 Amendments to the by-taw Global editorial amendments.
shall be proposed either by the By-Laws shall be proposed
Board of Directors, the Founder, efther by the Board ef Birector, Re-paragraphing of the
Institutional, Participating the Founder Member, By-Law for consistency.
or Ordinary Members. Institutional Members
Amendments proposed by Partieipating or Ordinary
Parficipating or Ordinary Members. Amendments
Members shall be supported proposed by Participeting-
by at least 100 members; of Ordinary Members shall
be supported by at least 100
merbers Members. :
D) All amendments shall be 12.2 All amendments shall be Global editorial amendments.
presented at least two presented at least two
months prior fo the next months prior to the next Re-paragraphing of the
Annual General Meeting, or Annual General Meeting, or By-Law for consistency.
Extraordinary Meeting to the Extraordinary General Meeting
Board of Directors who shall to the Board ef-Birectors who
circulate the full text of the shall circulate the full fext of
proposed amendments and the proposed armenarments
the original version of the by- provisions and the original
laws to all members 15 days version of the by-terw By-Laws to
prior to the meeting convened all members 15 days prior to the
to discuss the amendments; meeting convened fo discuss
the amendments.
- - 12.3 A resolution to amend the By- Inserted for clarity.
Laws shall be passed either:
- - 12.3.1 by not less than three- Inserted for clarity.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

12.3.2

if areferendum is held, by not
less than three-quarters of the
votes returned, provided that
the voting papers have been
sent to all Members, as the
case may be, and that the
number of returned votes is
not less than one-third of the
total number of votes at the
disposal of all the Members
as the case may be, or 500
whichever is the lesser, and the

returned votes are examined
and counted under the
supervision of the Registrar.

Inserted for clarity.

(iii)

No amendments to these
by-laws shall be valid unless
such amendments have been
effected in accordance with
the provisions of the Act;

12.4

No amendments to these
by-terw By-Laws shall be valid
unless such amendments have
been effected in accordance
with the provisions of the Act. :

Global editorial amendment.

Re-paragraphing of the
By-Law for consistency.

26A

BOARD OF DIRECTORS:

BOARD OF DIRECTORS:

Re-paragraphing of the
By-Law for consistency.

)

Subject to the eligibility
requirements as provided in
the Act, the Board of Directors
shall consist of at least five
members, comprising:

13.1

Subject to the eligibility
requirements as provided in
the Act and subject to By-Law
14.2, the Board ef-Birectors shall
consist of not less than seven
and not more than fourteen et
teastfive members, comprising

constituted as follows:

NTUC Social Enterprises

have standardized the
number of directors within a
certain range based on best
practices of listed companies
and the amendments in By-
Laws 13.1 to 13.2 reflect this
revised composition.

Re-paragraphing of the By-
Law for consistency.
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Member shall propose two or
more members of the Board
and the Board shall elect one
of the proposed members

as Chairman and another as
Deputy Chairman not later
than seven days from the date
of the General Meeting at
which election of persons to
the Board took place.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(e)) not more than six members to 13.1.1 not less than five and not Number of directors
be elected in accordance more than six eight members to | amended to align with NTUC
with the Act, from among the be elected inraecordance-with- | Social Enferprises’ collective
candidates nominated by the the-Aet at a General Meeting effort to standardise their
Founder Member, two of whom from among the candidates By-Laws.
shall be the Chairman and the nominated by the Founder
Vice-Chairman of the Board Member-two-of-whorm-shat-be- | Re-paragraphing of the By-
of Directors; the-Cheairmean-anathe-Viee- Law for consistency.
Chairmean-ofthe-Boara-
ofDirectors;
) not more than five members 13.1.2 not less than fwo and not more | Number of directors amended
elected by the Institutional than five four members to be to align with NTUC Social
Members; and elected at a General Meetfing Enterprises’ collective effort
by the Institutional Members to standardise their By-Laws.
from among the candidates
nominated by the Institutional Re-paragraphing of the
Members; and By-Law for consistency.
© not more than two members 13.1.3 notmore-thaen up to two Number of directors
elected by the Ordinary and members fo be elected at amended to align with
Participating Members. a General Meeting by the NTUC Social Enterprises’
Ordinary Members from among | collective effort to
the candidates nominated standardise their
by the Ordinary and- By-Laws.
Participeting Members.
Re-paragraphing of the
By-Law for consistency.
- Each member of the Board of 13.2 Eaceh-memberofthe Boardof- | Amended as this provision
Directors shall hold office for a Directorsshallhold-efficefora- | is now provided forin
period of 3 years; perod-of3-years: The Founder | By-Law 13.9.

Included to align with NTUC
Social Enterprises’ collective
effort o standardise their
By-Laws.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

13.3

Subject to the Act, no

person shall be eligible for
membership of the Board or
remain a member of the Board
if he:

Inserted for clarity on
membership to the Board.

13.3.1

is under 21 years of age;

13.3.2

is not a citizen of Singapore or
resident in Singapore;

13.3.3

is an undischarged bankrupt;

13.3.4

has been convicted, whether in

Singapore or elsewhere, of any
offence (not being an offence
under the Act) involving fraud

or dishonesty;

13.3.5

has been convicted of an
offence under the Act;

13.3.6

has been dismissed as
an employee of a co-
operative society;

13.3.7

has been found to have
previously misused or
mismanaged the funds of a
co-operative society; or

13.3.8

becomes ineligible under any
of the By-Laws.

)

A member of the Board of
Directors shall cease to hold
office if:

13.4

A member of the Board of
Birectors shall cease to hold
office if he:

Editorial amendments.

Re-paragraphing of the
By-Law for consistency.
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nominated by the Founder
Member being unable to hold
office for any of the reasons
specified in by-law 26A(ii) or in
the event of his death, a new
Director may be nominated
and where applicable, elected
in accordance with by-law
26A(0)(a) to take his place.

nominated by the Founder
Member being unable to
hold office for any of the
reasons specified in Bby-Ltaw
13.4 26A(iH) or in the event

of his death, a new Director
may be nominated and
where applicable, elected in
accordance with Bey-Liaw
13.1.1 26A¢Hte) to take his place,
subject to By-Law 13.3.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(e)) he becomes bankrupt; - he-becomesbankruph: Amended as this ground for
disqualification would be
covered under By-Law 13.3.3.
(®) he becomes mentally unsound; | 13.4.1 he becomes legally or mentally | Amended for clarity.
disabled unrseund;
Re-paragraphing of the
By-Law for consistency
© he gives notice of resignation 13.4.2 ke gives notice of resignation Global editorial ammendment.
to the Board of Directors; to the Board ef-birectors;
Re-paragraphing of the
By-Law for consistency.
(@ he is removed by a General 13.4.3 ke is removed by a General Amended for clarity.
Meeting; Meeting, in accordance with
the proposal of the Members, Re-paragraphing of the
whose interest he represents; By-Law for consistency.
and
) he has been found to become | 13.4.4 ke has been found to become | Amended for clarity.
ineligible to hold office under ineligible to hold office under
any provision of the Act. any provision of the Act Re-paragraphing of the
or the Insurance Act or in By-Law for consistency.
accordance with By-Law 13.3.
(i) (@) In the event of a Director 13.5 In the event of a Director Amended for consistency.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

) In the event of a Director 13.6 In the event of a Director Amended for consistency
elected by the Institutional elected by the Institutional and global amendment
Members or by the Ordinary Members or by the Ordinary to remove references to
and Participating Members Members and-Participating “Participating Members”.
(as the case may be) being Members{asthe-case-meay-be)
unable to hold office for any of being unable to hold office for | Re-paragraphing of the
the reasons specified in by-law any of the reasons specified in | By-Law for consistency.
26A(ii) orin the event of his Bby-Ltaw 13.4 26A(i) orin the
death, the class of members event of his death, the class
whose interest he represented of members whose interest he
may elect a new Director in represented may elect a new
accordance with by-law 26A() Director in accordance with
(b) or 26A()(c) (as the case Bby-Liaw 13.1.2 or 13.1.3 26A¢H
may be) to take his place, tbror26Ahte) (as the case
subject to by-law 26A(iv). may be) to take his place,

subject to Bby-Liaw 13.3 26A6v).
(i) Vacancies in the Board 13.7 Subject to By-Laws 14.2 and Amended for clarity.

of Directors arising out of
cessation of membership of
the elected members may,
and if the number of remaining
Directors falls below five, shall,
be filled by co-option until

the next General Meeting in
accordance with the provisions
of the Act.

14.4, ¥vacancies in the Board
of-Directors arising out of
cessation of membership of
the elected members may,
and if the number of remaining
Directors falls below five, shall,
be filled by co-option until

the next General Meeting in
accordance with the provisions
of the Act. A Director so
appointed by co-option

shall hold office only until the
next Annual General Meeting
and retire from office at the
close of the next Annual
General Meeting, but shall

be eligible for election.

Re-paragraphing of the
By-Law for consistency.
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Directors having a personal
inferest, or infended interest
in the profits of any contract
made or infended to be
made or the making of

which is under consideration,

shall forthwith declare the
same in accordance with
the requirements of the Act,
withdraw from all further
discussion in respect thereof,
exercise no vote in regard
thereto and be denied all
information in respect thereof
to which he would otherwise
have been entitled as a
member of the Board

of Directors.

Directors having a personal
interest, or intended interest
in the profits of any contract
made or infended to be
made or the making of
which is under consideration,
shall ferthwith declare the
same in accordance with
the requirements of the Act,
withdraw from all further
discussion in respect of such
contract(s) trerefore, exercise
no vote in regard thereto and
be denied all information in
respect of such contract(s)
therefore to which he would
otherwise have been entitled
as a member of the Board
ofDirectors.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(%) A member of the Board of 13.8 A mermberoftheBoard Global editorial amendments

and draffing change for clarity.

Re-paragraphing of the
By-Law for consistency.

of two or more persons as
Directors by a single resolution
at a General Meeting shall not
be made unless a resolution
that it shall be so made has first
been agreed 1o by the meeting
without any vote being given

against it.

- - 13.9 Each Director shall hold office Amended in line with the NTUC
until the third Annual General Social Enterprises’ collective
Meeting following the date of effort to standardise their
his election whereupon such By-Laws.
Director shall retire and shall be
eligible for re-election unless
otherwise restricted by the Act
or these By-Laws.
- - 13.10 A resolution for the election Amended to be in line with

the provisions of the Act.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

26B(i)

The business of the Society shall
be carried out and managed
by the Board of Directors, which
shall exercise, or expressly
delegate as it deems fit to

any officer or any servant, all
such powers, enter into all
agreements, take or initiate

all such proceedings, and do
all such acts and things as are
necessary for the effective
management of the affairs of
the Society, and for carrying
out the objects for which the
Society was established, and
for securing and furthering the
Society’s inferests in accordance
with these by-laws and subject
to the provisions of the Act;

13.11

The business of the Society shalll
be carried out and managed
by or under the direction of the
Board efbirectors, which shalll
exercise, or expressly delegate
as it deemis fit to any officer,
employee or agent erery-
servert, all such powers, enter
into all agreements, take or
initiate all such proceedings,
and do all such acts and
things as are necessary for the
effective administrafion and
management of the affairs of
the Society, and for carrying
out the objects for which the
Society was established, and
for securing and furthering the
Society's inferests in accordance
with these by-terw By-Laws
and subject to the provisions
of the Act.

Amended for clarity.

Re-paragraphing of the
By-Law for consistency.

)

The Board of Directors shall af
all times act honestly and use
reasonable diligence in the
discharge of the duties of
their office;

13.12

the-Board-of Birectors A Director
shall at all fimes act honestly
and use reasonable diligence
in the discharge of the duties of
their his office.

Global editorial amendment.

Re-paragraphing of the
By-Law for consistency.

51



PROPOSED ADDITIONS, DELETIONS AND AMENDMENTS TO BY-LAWS OF
NTUC INCOME INSURANCE CO-OPERATIVE LIMITED

meet as often as required for
the conduct of the affairs of
the Society, and in any case
not less frequently than once
every 3 months. A majority

of the members of the Board
of Directors including the
Chairman or Vice-Chairman
shall constitute a quorum. The
Chairman or in his absence the
Vice-Chairman shall preside
at all meetings of the Board
of Directors. Decisions of the
Board of Directors shall be
taken on a simple majority of
votes and the Chairman shall
have no casting vote;

these By-Laws, the Directors
may meet fogether for the
dispatch of business, adjourn
and otherwise regulate their
meetings as they think fit, and
in any case not less frequently
than once every 3 months. At

any time any Director may, and

the Secretary on the requisition

of a Director shall, summon a

meeting of the Directors. It shall

not be necessary 1o give notice

of a meeting of Directors to
any Director for the fime being

absent from Singapore. Any
Director may waive notice of
any meeting and any such
waiver may be retroactive.

Half of the members of the
Board efbirectors including
the Chairman or ¥iee Deputy
Chairman shall constitute a
quorum. The Chairman orin
his absence the Viee Deputy
Chairman shall preside at

all meetings of the Board of-
DBireetors, Decisions of the
Board efbirectors shall be
taken on a simple majority of
votes and the Chairman shall
have no casting vote.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i The Board of Directors shall 13.13 Subject to the provisions of Amendment to modernise the

language and amendment
of the reference to “Vice
Chairman” to “Deputy
Chairman” o reflect
accurately the current
reference adopted by

the Society.

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

13.14

The Directors may

participate in a meeting of
the Directors by means of
conference telephone, video
conferencing, audio visual

or similar communications
equipment by means of which
all persons participating in

the meeting can hear one
another, without a Director
being in the physical presence

of another Director or Directors

and participation in a meeting

pursuant to this provision shall
constitute presence in person
at such meeting. A Director
participating in a meeting in
the manner aforesaid shall
be taken into account in
ascertaining the presence

of a guorum at the meeting.

Amended in accordance
with best practices of listed
companies and financial
institutions.

13.15

Subject to there being
arequisite quorum in
accordance with By-Law 13.13
at the commencement of the
meeting, all resolutions agreed

by the Directors in a meeting in

the manner prescribed in By-
Law 13.14 shall be deemed 1o
be as effective as a resolution
passed at a meeting in person
of the Directors duly convened

and held, notwithstanding that

such requisite quorum is not
present at any time thereafter
during such meeting so long as

there are at least two Directors

participating in such meeting
at such time.

Operational amendment.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 13.16 A meeting conducted in the Amended in accordance
manner prescribed in By-Law with best practices of listed
13.14 is deemed to be held at companies and financial
the place agreed upon by institutions.
the Directors attending the
meeting, provided that at least
one of the Directors was at the
agreed place for the duration
of the meefting.

- - 13.17 A full and correct record shall Amended in accordance
be kept of all proceedings of with best practices of listed
the Board in carrying out its companies and financial
duties and the records shall be | institutions.
available for inspection by the
Registrar and by the Auditor.

(iv) The Board of Directors shall, in - theBoard-of Directorsshaliin- | Deleted as this provision

books specially provided for books-specialy-providedc-for is already covered in
the purpose, cause minutes to the-purposecauserminutesto- | By-Law 13.17.
be made of the following: be-made-ofthe-foltowing:

(@ In relation to every General - rretationto-every-Generat Deleted as this provision
Meeting of the Society, the Meeting-ofthe-Secietythe- is already covered in
number of members present Aumberof-memberspresent- By-Law 13.17.
at the General Meeting, the etHhe-General-Meetingthe-
name of the chairman who Rame-ofthe-chairmean-who-
presided, the fime the General presidedthetimethe-General
Meeting commenced and Meeting-commeneced-and-
ended, and all resolutions endedand-attresotutions
and decisions made at the anc-aecistonsmade-at-he-

General Meeting; Generet-Meeting:
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

) In relation to every meeting - trretationto-every-rmeeting- Deleted as this provision
of the Board of Directors, the ofthe-Board-ofDirectors+he- is already covered in
number and names of those AurRberana-namesof-those- By-Law 13.17.
present, the name of the present-the-narme-ofthe-
chairman of the meeting, and cheirmen-of the-meetinganc-
a brief record of business done arbriefrecord-of-business-done-
and decisions taken including and-decisionstakeninchading-
whether each decision was whethereach-deciston-was-
taken unanimously or by a takenuhahirrousty-orby-e-
majority, and such minutes mejorty-ana-sueh-raingtes
shall, in the case of a General shelt-nthe-case-ofe-Generat
Meeting, be signed by both Meetingbe-sighed-by-both-
the Secretary and the person the-Secretary-ancthe-person-
who shall preside as Chairman who-shattpreside-as-Cheairman-
at the next General Meeting, aetHhenext-cenerat-Meeting
and in the case of a meeting encHr-the-case-ofermeeting
of the Board of Directors, be ofthe-Board-of Directorsbe-
signed by the person who shall sighed-by-the-person-who-shat-
have presided as Chairman heve-presided-as-Chairman-
at the Board Meeting af et-the-BoardMeeting-et
which the business minuted which-the-businessringted-
shall have been transacted shetthave-beentransacted-
or by the person who shall orby-theperson-who-shatt
preside at the next Board preside-at-the-nextBoarda-
Meeting, and all minutes so Meetingena-aftmingtesse-
signed shall for all purposes be sighed-shattforaftpurposesbe-
prima facie evidence of the prime-facie-evidence-ofthe-
actual and regular passing actuatandregutarpassing-
of the resolutions, and the oftheresolutions—anc-the-
actual regular fransaction or actuatreguterransacton-or
occurrence of the proceedings oceufrence-oftheproceedings
and other matters purporting ancothermatterspurporting-
to be so recorded, and of the tobe-sotrecordedandof-the-
regularity of the meeting at regutarity-of-the-meeting-at-
which the same shall appear to which-the-seme-shattappeario
have taken place, and of the hevetakenplaceandofthe-
Chairmanship and signature Cheairmanship-and-signatare-
of the person appearing to oftheperson-appearingto-
have sighed as Chairman and heve-signed-as-Chairmen-and-
(additionally in the case of a taddittonaty-nthe-case-ofe-
General Meeting) as Secretary; CeneratMeeting)asSecretary:-
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authorities are expressly given
to the Board of Directors:

authorities are expressly given
to the Board efbirectors:

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(%) No act of the Board of Directors | - Ne-actofthe Board-of Directors | Deleted as this provision
or any sub-committee in the orahy-sub-committee-inthe- is already covered in
conduct of the business of the conductofthe-businessofthe- | By-Law 13.23.
Society shall be invalidated by Soctety-shattbe-invalideted-by-
reasons of the appointment or reasons-ofthe-appointmentor
the election of any member the-electionof-any-mermber
thereof subsequently being thereofsubseauentty being-
declared null and void; deeclarednultand-void:
(vi) A resolution in writing or copies | 13.18 A resolution in writing or copies | Editorial amendments.
of such resolution signed or of such resolution signed or
approved by letter, telefax, approved by letter, telefax, Re-paragraphing of the
electronic mail or other form electronic mail or other form By-Law for consistency.
of visible communication by of visible communication by
a maijority of the Directors a majority of the Directors
shall be as valid and effectual shall be as valid and effectual
as if it had been passed at a as if it had been passed at a
meeting of the Directors or of meeting of the Directors or of
a Committee of the Directors a ccommittee of the Directors
duly convened and held. Any duly convened and held. Any
such resolufion may consist of such resolution may consist of
several documents in like form, several documents in like form,
each signed by one or more each signed by one or more
of the Directors. A certificate of the Directors. A certificate
signed by an authorised signed by an authorised
officer of the Board of Directors officer of the Board ef-Birectors
and the Secretary shall be and the Secretary shall be
conclusive evidence of such conclusive evidence of such
resolution having been passed resolution having been passed
at a meeting of the Directors or at a meeting of the Directors or
a Committee of the Directors; a ccommittee of the Directors. ;
(vii) The following powers and 13.19 The following powers and Global editorial ammendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

@

To purchase, take on lease,

or otherwise acquire land or
buildings for the purpose of
constructing offices and such
other things necessary for the
business and carrying out of
the objects of the Society and
to dispose of the same;

13.19.1

to purchase, take on lease,
or otherwise acquire land or
buildings for the purpose of
constructing offices and such
other things necessary for the
business and carrying out of
the objects of the Society and
to dispose of the same;

Editorial amendment.

Re-paragraphing of the
By-Law for consistency.

()

To provide for the management
of the affairs of the Society, and
the safe custody and proper
maintenance of its assets,
funds including the investment
thereof and properties, and

in particular to appoint

officers, salaried and/or non-
salaried on such terms and
remuneration, and with such
powers and authorities to enter
intfo contracts on behalf of the
Society as they deem fit and to
punish, suspend and dismiss
such officers;

13.19.2

o provide for the
management of the
affairs of the Society—and;

Editorial amendment.

Re-paragraphing of the
By-Law for consistency.

13.19.3

to take such measures as may
be necessary for the effective
and proper conduct of the
business and affairs of the
Society and the safe custody
and proper maintfenance of

its assets, funds (including

the investment #hereof of funds)
and properties; ; ancHa-
partiettarto

Amended for clarity.

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

13.19.4

fo appoint officers, salaried
and/or non-salaried on such
terms and remuneration, and
with such designations, powers
and authorities to erterinto-
contracton-behalf conduct
the business of the Society as
they deem fit and to punish
discipline, suspend and dismiss
such officers; -

Amended for clarity.

Re-paragraphing of the
By-Law for consistency.

13.19.5

to appoint, on such terms
and conditions and with such
designation as it thinks fit, a
Manager to administer and
manage the business and
affairs of the Society and may
employ such other staff as it
considers necessary to assist
the Manager in the discharge
of his duties;

Amended in accordance
with the Act.

©

To raise and administer funds
and secure repayment thereof
as may be required from time
to time for the purpose and
conduct of the affairs of the
Society in accordance with
and subject to the provisions of
the Act and these by-laws;

13.19.6

tfo raise and administer funds
and secure repayment of
such funds thereef as may be
required from time fo time for
the purpose and conduct of
the affairs of the Society in
accordance with and subject
to the provisions of the Act and
these by-terw By-Laws;

Editorial amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

()} To receive proposals of life 13.19.7 o receive proposals of Amended to modernise

assurance, endowment life insurance essurance, the language used in the
assurance, or any other kind endowment assurenee, or By-Laws.

of assurance or annuities, to any other kind of essurence

accept them on normal or insurance or annuities; and Re-paragraphing of the
special ferms or to decline to accept them on normal By-Law for consistency.
them, to issue policies of or special terms or to decline

life assurance, endowment them; ;

or annuities or other kinds

of policies payable on the

death of any person or

on the occurrence of any

contingency as may be

prescribed and to pay in

settlement of all claims under

such policies;

- - 13.19.8 to issue policies of life Amended to modernise
assgranee insurance, the language used in the
endowment or annuities By-Laws.
or other kinds of policies
payable on the death of any Re-paragraphing of the
person or on the occurrence By-Law for consistency.
of any contingency as may
be prescribed and to pay in
settlement of all claims under
such policies;

) To grant loans to policyholders | 13.19.9 fo grant loans to policyholders | Editorial amendment.

on the security of policies, on
such terms and conditions, as
may be laid down from time
fo time;

on the security of policies, on
such terms and conditions,

as may be laid down from time
to time;

Re-paragraphing of the
By-Law for consistency.
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Retirement or Superannuation
Scheme for the benefit of
employees of the Society;

Retirement or Superannuation
Scheme for the benefit of
employees of the Society;

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
Q) To receive proposals of General | 13.19.10 o receive proposals of General | Editorial amendment,
Insurance, to accept them on Insurance, to accept them on
normal or special terms or to normal or special terms or to Re-paragraphing of the
decline them, to issue policies decline them, to issue policies of | By-Law for consistency.
of General Insurance and to General Insurance and to pay
pay in settlement of all claims in setftlement of all claims under
under such policies; such policies;
(e)) To deal with applications 13.19.11 fo deal with applications Editorial amendment.
for membership and to for membership and to
allot shares; allot shares; Re-paragraphing of the
By-Law for consistency.
h) To draw up regulations from 13.19.12 ffo draw up regulations from Editorial amendment,
time to time for the proper fime to time for the proper
conduct of the Society's conduct of the Society's Re-paragraphing of the
business; business; By-Law for consistency.
0) To establish and maintain a 13.19.13 o establish and maintain a Editorial amendment.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
) To reimburse any member of 13.19.14 tto reimburse any member of Amended for clarity.

the Board of Directors, officer
or servant of the Society

out of its funds for all costs,
charges, travelling or other
expenses incurred by him in
the execution of the Society's
business, or in discharge of

his duties, and no member of
the Board of Directors, officer
or servant of the Society shall
be held liable for joining in

any receipt or other act for
conformity's sake, or for any
loss or expense happening to
the Society by insufficiency or
deficiency of any security upon
which any of the monies of
the Society may be invested,
or for any loss or damage
arising from the bankruptcy,
insolvency or tortious act of
any person with whom monies,
securities, or effects, shall

be deposited, or misfortune
whatsoever which shall
happen in the execution of

his office or in relation thereto
through no neglect and default
on his part;

the Board ef-birectors, officer,_
employee or agent erservant
of the Society eutofitsfunds
for all costs, charges, travelling
or other expenses incurred

by him in the execution of

the Society's business, orin
discharge of his duties. —and-

Deletion of the indemnity for
the members of the Board
and officers of the Society
as this provision is already
provided for in By-Law 21

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(3) To prepare annually Estimates of | 13.19.15 o prepare the financial Amended for clarity.
Expenditure for the ensuing year; statements in such form as
may be prescribed by law Re-paragraphing of the
or in such manner as the By-Law for consistency.
Regqistrar may prescribe and
have them published at least
15 days before the Annual
General Meeting enndetty-
Esii ‘c . :
the-ensding-yeor,;
0} To keep and maintain proper 13.19.16 to keep and maintain proper Editorial amendment.
accounts and books for all accounts and books for all
kinds of business and submit all kinds of business and submit all | Re-paragraphing of the
statutory returns; statutory returns; By-Law for consistency.
(m) To have the assets and 13.19.17 ffo have the assets and Editorial and operational
liabilities under policy contracts liabilities under policy amendment,
examined aft suitable intervals contracts examined annually
(but in no circumstances at e-suttablte-intervatstoutin- Re-paragraphing of the
greater than three yearly no-cifeurnstances-at-greater By-Law for consistency.
intervals) and valued by a ther-three-yeary-intervals)
properly qualified Actuary; and valued by the epropefty-
euatifiea Actuary;
n) To declare bonuses on policies | 13.19.18 fo declare bonuses on policies | Editorial amendment,
on the recommendation of the on the recommendation of the
Actuary after his valuation; Actuary after his valuation; Re-paragraphing of the
By-Law for consistency.
©) To appoint officers and other - To-appointofficersand-other Deleted as this provision is
servants within the provisions servants-within-the-provisions already covered under By-
of the approved estimates ofthe-approved-estimates low 13.19.4.
and agents and other field end-agentsand-otherfieta
personnel on such terms personneton-suehterms
and conditions as the Board encconditions-astheBoara-
of Directors may think fit for ofDirectors-ray-thinkfi-for
conducting the affairs of the conducting-the-affairsofthe-
Society and for the promotion Seciety-and-forthepromotion-
and in the furtherance of encHA-the-furtherance-of-
its objects; irs-objeets:
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(®) To prepare the Annual Balance | - Toprepare-the-AnhuatBatence- | Deleted as this provision
Sheet, Revenue Account and SheetRevenue-Accountand- | is already covered under
Profit and Loss Account in such Profitand-tossAccountinsuch- | By-law 13.19.15.
form as may be prescribed by forrras-rray-be-prescrbed-by-
law and have them published lew-aneHheve-thempublished-
at least fifteen days before the aHeastHiffeen-daysbeforethe-
Annual General Meeting in AnndatceneratMeeting-in-
such manner as the Registrar steh-rannerasthe-Registrar
may prescribe; mey-preseribe:
@ To delegate any or all of the 13.19.19 fo delegate any or all of the Global editorial amendments.
aforesaid powers to any officer aforesaid powers to any officer
or officers of the Society as they or officers of the Society as they | Re-paragraphing of the
think fit. Any officer to whom think fit. Any officer to whom By-Law for consistency.
any of the aforesaid powers any of the aforesaid powers
may be delegated shall, in may be delegated shall, in
exercise of his powers, conform exercise of his powers, conform
to all such regulations as may to all such regulations as may
be prescribed by the Board of be prescribed by the Board of
Directors. All acts done by such Birectors. All acts done by such
officer in conformity with such officers in conformity with such
regulations and in fulfillment regulations and in fulfilment
of their appointments, but not of their appointments, but not
otherwise, shall have the same otherwise, shall have the same
force as if done by the Board force as if done by the Board
of Directors; of Directors;
() To commence, institute, 13.19.20 fo commence, institute, Amended for clarity.

prosecute, defend and
compromise any suit for and
against the Society in the
name of the Society.

prosecute, defend and
compromise all such actions
and ey suits as the Board
may think necessary and
proper to bring or to defend
or to compromise and submit
the same for arbitration fer
nrerme-ofthe-Seetety: | and

Re-paragraphing of the By-
Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

13.19.21

to establish committees
comprising such members of
the Board and having such
functions and responsibilities
as may be prescribed under
the Act and the Insurance Act.

Subject to the foregoing and
to the Act and the Insurance
Act, the Board shall have the
power to delegate any of its
powers or discretion to any of
the committees so established
and (if thought fit) one or more

other persons co-opted as
provided in By-Law 13.21.

Operational amendment.

13.20

Any committee established by
the Board pursuant to By-Law
13.19.21 shall in the exercise

of the powers so delegated
conform to any regulations
which may from time to time
be imposed by the Board.

Operational amendment.

13.21

Subject to the provisions of the
Act and the Insurance Act, any

such regulations may provide
for or authorise the co-option
fo the committee of persons
other than Directors and for
such co-opted members to
have voting rights as members
of the committee.

Operational amendment.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 13.22 The meetings and proceedings | Operational amendment.
of any such committee shall
be similarly governed by the
provisions of the By-Laws
regulating the meetings and
proceedings of the Board, save
insofar as the same are not
superseded by any regulations
made by the Board under By-

Law 13.20.

- - 13.23 All acts done by any meeting Amended in accordance
of Directors, or of any such with best practices of listed
committee, or by any person companies and financial
acting as a Director or as institutions.
amember of any such
committee, shall as regards
all persons dealing in good
faith with the Society, be valid
notwithstanding that:

- - 13.23.1 there was a defect in the Amended in accordance
election or appointment of with best practices of listed
any of the persons acting as companies and financial
aforesaid; or institutions.

- - 13.23.2 any such persons were Amended in accordance
disqualified or had vacated with best practices of listed
office or were not entitled companies and financial
to vote. institutions.
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nominate a candidate for the
position of Director for review
by the Nominating Committee
by lodging with the Secretary
at the reqistered address of

the Society (i) a written notice
of nomination signed by such
Member and (i) a written notice
signed by such candidate of
his willingness to be nominated.
In the event that such Member
wishes his candidate to be
reviewed for election at an
Annual General Meeting in
any year, such notices shall

be lodged no Iater than 1st
February in such year.

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 13.24 The remuneration of the Inserted for clarity.
Directors shall from time to time
be determined in accordance
with such framework as may be
recommended by the Board
and approved by a resolution
passed at a General Meeting.
Any employee who is a Director
shall not be entitled to receive
any remuneration as a Director.
- - 14 NOMINATION OF DIRECTORS A new By-Law in accordance
with the Insurance (Corporate
Governance) Regulations
2005, to formalise the process
for nomination of directors.
- - 14.1 A Member shall be entitled to -
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

14.2

Notwithstanding anything
contained in these By-Laws

no person shall be eligible for
election or appointment by
co-option, as the case may

be, as a Director unless such
person has been reviewed and

approved by the Nominating
Committee, endorsed by the
Board, and approved by MAS.

14.3

In identifying candidates and
reviewing nominations, the
Nominating Committee shall
apply such criteria as it may
deem appropriate, including
those set out in the Act and
the Insurance Act, which
include determining whether
the candidate or nominee is
a fit and proper person for the
office and is qudlified for the
office, taking info account
the candidate’s or nominee’s
track record, age, experience
capabilities and such other
relevant factors as may be
determined by the Nominating
Committee.

14.4

Notwithstanding any other
provision of these By-Laws
and subject to the Act and
the Insurance Act, no person
shall be nominated 1o the
position of Director unless
such nomination has been
reviewed and approved by
the Nominating Committee.
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OF THE SOCIETY:

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
27 SECRETARY: 15 SECRETARY OFFICERS Amended to consolidate

roles of officers of the Society
under this By-Law.

15.1

The Chairman shall lead

the Board to ensure its
effectiveness in all aspects

of its role and set its agenda
and shall assume the duties

as provided by the Act, the
Insurance Act and the By-Laws.

156.2

The Board shall appoint the
Chief Executive Officer (CEQ)
as the Manager in accordance

with the Act, who shall assume
the duties as provided by the
Act, the Insurance Act and the
By-Laws. The CEO is the most
senior executive.

The Secretary, who shall be
elected in accordance with
the Act, shall have the following
powers and duties:

16.3

The Board shall appoint the
Secretary who shall be-elected-
shedt assume the duties as
provided by the Act, the
Insurance Act and the By-Laws.
havethefollowing-powers-

Amended fo simplify the
By-Laws.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

0) To summon members to attend | - fosumrmon-merbersto-attend- | Consequential deletion
all meetings of the Society and attmeetingsofthe-Seciety-and- | as this provision is already
of any sub committee when of-any-sub-committee-when- covered in By-Law 15.3.
required by the Chairman of regirecHoy-the-Cheirmen-of
the Meeting and shall record, the-Meeting-and-shattrecora-
if required by the Chairman Freauirec-by-the-Chairmen-
of the Board of Directors, ofthe-Board-ofDirectors-
the proceedings thereof in theproceedingsthereofin-
the minutes book under the the-mingtesbookunderthe-
signature of himself and the sigheture-of-himset-and-the-
Chairman of the Meeting in Cheairman-of-the-Meetingin-
such manner as the Board steh-mannerasthe-Boara-
may direct; rray-chreet:

O] To make such statements - To-make-suchstaternents Consequential deletion
relating to the business of the retatingto-the-businessof-the- as this provision is already
Society as the Board may Soctety-asthe-Boara-meay- covered in By-Law 15.3.
require and shall prepare and reguire-ana-shettprepare-and-
send to the Registrar all returns, sencHo-the-Registrarat-returns-
required by him; reguirecHoy-hirm:

(i) To take charge of the - Totake-charge-of-the- Consequential deletion
documents and other powers documentsandotherpowers | as this provision is already
of the Society and keep them ofthe-Societyanakeepthern | covered in By-Law 15.3.
in such manner as the Board irsueh-manneras-the-Boara-
may direct; rRay-direet:

(iv) To carry on the - Tocarry-onthe- Consequential deletion
correspondence of the Society; coffespondence-ofthe-Society; | as this provision is already

covered in By-Law 15.3.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(%) To have custody of the - To-herve-custody-of-the- Consequential deletion
Common Seal of the Society; cCommon-Seatofthe-Society: as this provision is already
covered in By-Law 15.3.
(vi) To incur petty contingent - To-treurpetty-contingent- Consequential deletion
expenditure subject to expenditure-subject-to- as this provision is already
a maximum of $1,000 for erraxirum-of-$1,000-for covered in By-Law 15.3.
any one item; eny-onettem:
(vii) To do such other things as - To-de-suehotherthingses Consequential deletion
the Board of Directors may the-BoararofBirectorsmery- as this provision is already
direct him. clireethira: covered in By-Law 15.3.
- - 15.4 The Board may appoint the Amended for clarity.
Chief Financial Officer (CFO) as
the Treasurer, who shall assume
the duties as provided by the
Act, the Insurance Act and the
By-Laws.
28 TREASURER: - TREASURER: Consequential deletion
as this provision is already
The Treasurer, who shall be thetfreasurer-who-shattoe- covered in By-Law 15.4.
elected in accordance with electecHnaccordance-with-
the Act, shall: the-Aetshalt
0) be responsible for the proper - be-responsiblefortheproper Consequential deletion
and punctual keeping of all ancpuhctaatkeepingof-alt- as this provision is already
the Society's accounts and the-Seciety'saccountsand- covered in By-Law 15.4.
account books; eecountbooks:
(i) prepare or cause to be - prepare-orcause-to-be- Consequential deletion
prepared all the receipts, prepared-al-theteceipts- as this provision is already
vouchers and documents vodehers-aha-docurments covered in By-Law 15.4.
required by the by-laws or regairec-oy-the-by-taws-or
called for by the Board; eclledforby-the Boare:
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(i) take charge of all monies - totke-charge-of-altmonies Consequential deletion
received by the Society from recetved-by-the-Society-frorm- as this provision is already
any bank, members or others any-bank—membersorotherss | covered in By-Law 15.4.
and make disbursements in anc-make-cisbursernentsin-
accordance with the directions acecordance-with-the-cirections
of the Board. ofthe-Boare:

29 FUNDS: 16 FUNDS: Re-paragraphing of the

By-Law for consistency.

- The funds of the Society shall 16.1 The funds of the Society Amended to modernize and

consist of: shall eonsist-of: be established | simplify the By-Laws.
and governed in accordance
with and subject to the Act,
the Insurance Act and the
By-Laws.
0) Participating Shares; - Participeting-Shares: Global amendment to delete
all references to Participating
Shares.

(i) Deposits and/or loans; - Beposits-andfortoans; Deleted to modernize and

simplify the By-Laws.

(i) Donations, except that no - Boenationsexceptthaino- Deleted to modernize and
donations from any foreign donatonsfrormany-foreigh- simplify the By-Laws.
source whether offered directly souree-whetheroffered-direcHy-
or otherwise, shall be received orotherwiseshatHbereceived-
by the Society without the prior by-the-Soctety-without-theprior
approval of the Registrar; approvat-ofthe-Registrar-

(iv) Such funds as are prescribed - Sueh-funds-as-areprescribed- Deleted to modernize and
under the Insurance Act and/or whRgerthe-thsurance-Actanator | simplify the By-Laws.
under these by-laws; whgerthese-by-taws:

%) Any other funds approved by - Any-otherfunds-approvedc-by- Deleted to modernize and
the Registrar. theRegistrar simplify the By-Laws.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
30 BORROWINGS AND DEPOSITS: 17 BORROWINGS AND-DEPOSHS: Amended fo simplify
the heading.
) The Society shall determine 17.1 The Society shall determine Amended for clarity.
from time to time at a General from fime to time at a General
Meeting, the maximum liability Meeting, the maximum liability | Re-paragraphing of the
which it may incur in loans or which it may incur in loans or By-Law for consistency.
deposits from members and deposits or other forms of debt
non-memibbers and shall notify from Mrrembers and non-
the Registrar of the maximum miViembers and shall notify
so fixed; the Registrar of the maximum
liability so fixed.:
(i) The maximum so fixed shall 17.2 The maximum liability which Amended for clarity.
be subject to the approval of the Society may incur in loans
the Registrar who may at any from non-Members so-fixect Re-paragraphing of the
time, reduce the maximum shall be subject to the approval | By-Law for consistency.
or impose such conditions as of the Registrar who may at
he thinks necessary and his any time, reduce the maximum
decision shall be final. or impose such conditions as
he thinks necessary. enc-his-
31 INVESTMENT OF FUNDS: 16.2 INVESTMENT-OFFUNDS: Deleted header as it is not
necessary.
The Society may invest, deposit The Society may invest, deposit
or lend its funds in such manner or lend its funds in such manner | Re-paragraphing of the
as shall be permitted under the as shall be permitted under the | By-Law for consistency.
Insurance Act. Act and the Insurance Act.
- - 16.3 The Board shall set aside and Amended to modernize and

maintain an insurance fund
as and to the extent required
under the Insurance Act for the

classes of business which for
the time being are tfransacted
by the Society.

simplify the By-Laws.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

32 INSURANCE FUNDS: - INSURANCEFUNDS: Deleted as this provision

is already covered in
By-Law 16.3.

0) A separate account shall be - A-separafe-accountshettHoe- Deleted as this provision
kept of all receipts in respect keptrof-aitreceiptsinrespect is already covered in
of the Life Assurance business, ofthe-tife-Assurance-business- | By-Law 16.3.
and the said receipts shall be anc-he-saicreceiptsshat-be-
carried to and from a separate earfiecHo-ana-frorrasepareate-
fund fo be called the Life funcHobe-calteathetife-

Assurance Fund; Assurence-Funek:

D) The Life Assurance Fund - The-tife-AssuraneefFunec- Deleted as this provision
shall be invested in separate shettbe-tnvestecHnseparate- is already covered in
investments from any other investrentsfrorany-other By-Law 16.3.
fund and a separate balance fundanc-aseparate-batenee-
sheet shall be kept in respect of sheetshattbekeptinrespectof
the Life Assurance Fund. the-tife-Assuraneefunek

33 The Life Assurance Fund shall - The-tife-Assuranecetund-shall Deleted as this provision
be as absolutely the security be-as-absotutely-the-security- is already covered in
of the Life Assurance including ofthe-tfe-Assuranceincluding- | By-Law 16.3.
group life policyholders as group-ife-poticyholders-as-
though it belonged to a though-itbetlongeato-e-

Society carrying on no other Secietycaryingonno-other
business than life assurance busthressthartife-assurance-
business, and shall not be liable business—ana-shattnot-beticble
for any contracts of the Society forany-contracts-ofthe-Seciety-
for which it would not have forwhich--woulanot-have-
been liable had the business of beentiable-hacHhe-businessof
the Society been only that of the-Seciety-beenonly-thatof
life assurance, and shall not be life-assuranceanhda-shatt-notbe-
applied, directly and indirectly apptied-direcHy-encHndirecHy-
for any purposes other than forehy-purposesotherthan-
those of life assurance except those-ofHife-assurance-except
as provided by by-law 35. asprovidedaby-by-taw-35:
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
34 All receipts arising out of - Altreceipts-arising-out-of- Deleted as this provision
tfransactions pertaining to Hrensactonspertainingto- is already covered in
General Insurance business CeneraHnsurance-business By-Law 16.3.
shall be carried to the General shetHbe-carrecHothe-Generat
Insurance Fund. All claims in trsureneeFunc-Altetaimsin-
respect of General Insurance respectof-CeneraHnsurance-
business and all expenses business-anc-altexpenses
incurred for the purpose of ineurrecHorthe-purpose-of-
carrying on General Insurance carrying-on-GeneraHnsurance-
business shall be paid from the businessshelHoe-peaid-frormthe-
General Insurance Fund. GeneraHnsuranceFunck
35 SURPLUS: - SURPLUS: Deleted as the header
is unnecessary.
- The surplus, if any, of the Life 16.4 The surplus, if any, of the tife Amended for clarity.
Assurance Fund over the insurance Assurernee Ffunds
liabilities shall be determined over the liabilities shall be Re-paragraphing of the
by the Actuarial valuation in determined by the aActuarial By-Law for consistency.
pursuance of by-law 44. The valuation irpufsuence-ofoy-
Board of Directors shall, on the tew-44, The Board ef Birectors
advice of the Actuary: shall, on the advice of the
Actuary: distribute the surplus in
accordance with the Act and
the Insurance Act.
0) utilise such amount of the - utilise-such-armountofthe- Deleted as this provision
surplus as certified by the surplus-as-certfied-by-the- is already covered in
Actuary to be properly Actuary-to-bepropefy- By-Law 16.4.
appropriated among approprictedc-armong-
policyholders in granting potieyhotdersirgranting-
bonuses on policies to Life bonuses-onpoliciestotife-
Assurance policyholders; Assurareepolieyholders:
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

O] fransfer to the Profit and Loss - Hensferto-the-Profi-ana-toss Deleted as this provision
Account not more than the Account-not-more-thanthe- is already covered in
amount as hall be advised by amount-ashattbe-advisea-by- | By-Law 16.4.
the Actuary; the-Actuary:

(i) carry forward unappropriated | - earry-forwarc-unappropratedc- | Deleted as this provision
in the Life Assurance Fund any ithe-tife-Assurencetuna-any- | is already covered in
balance of the surplus after batance-ofthe-sumptus-after By-Law 16.4.
the amounts mentioned in by- Hhe-amountsrrentionecHrby-
law 35() and 35(ii) have been tew-35(hH-ana-35¢H)-hevebeen-
dealt with. deatwith:

36 After making appropriate - Aftermeaking-appropriate- Deleted as this provision
reserves against the liabilities reservesagainsttheticbitites is already covered in
of the General Insurance Fund ofthe-Generatnsuranecetund- | By-Law 16.4.
the Board of Directors shall the-Boarcrof Directorsshatt
declare the balance in the declare-the-beataneeinthe-
General Insurance Funds as CeneraHnsuranceFundsas
the net profits on the General the-netprofitson-the-Generat
Insurance business, and trstrenecebusiness—eanda-
may with the consent of mey-with-the-consent-of-
the Actuary: the-Actaary:

0) carry forward unappropriated | - carry-forwarc-unappropriateda- | Deleted as this provision
in the General Insurance Fund inthe-GeneraHnsurancefundg- | is already covered in
such part of the net profits as suehpar-ofthe-netprofitls-as- By-Law 16.4.
they think fit; they-Hhinkft:

(i) fransfer to the Profit and Loss - Hensferto-the-Profit-ana-toss Deleted as this provision
Account such part of the net Account-such-part-ofthe-net is already covered in
profits as they think fit; profitsasthey-thinkfit; By-Law 16.4.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i utilise the remainder of the - dtitise-theremainderofthe- Deleted as this provision
net profits for the granting netprofitsforthe-granting- is already covered in
of bonuses on policies and/ ofbonuses-onpoliciesands By-Law 16.4.
or other benefits to General orotherbenefitsto-Generat
Insurance policyholders or for trsureneepoticyhotaders-orfor
such other purposes as the steh-otherpurposesasthe-
Board of Directors shall think fit. Board-of-Directors-shetHhinkfit
37 The sums transferred o the 16.5 The fransfer of sums fransferred | Amended for clarity.
Profit and Loss Account from from the insurance funds to
the Life Assurance Fund or the the ProfitanatossAccount Re-paragraphing of the
General Insurance Fund may Shareholders’ Fund frorrthe- By-Law for consistency.
be used for the payment of Hfe-Assuranee-Fund-orthe-
dividends on participating GeneraHnsurance-FuRaHmey-
shares or bonus shares, for beusecHorthe-payment-of-
contribution to the Central chividends-on-participeting
Co-operative Fund or the sheres-orbonussharesfor
Singapore Labour Foundation contributionto-the-Centrat-
and for such other purposes as Co-operative-fund-orthe-
the Board of Directors think fit in Stihgapore-tabourfoundeation-
accordance with the provisions aencHorsuch-otherpurposesas-
for the Act. Any balance on the the-Boarc-of DirectorsthinkTfit

Profit and Loss Account shall be
carried forward in the Account,

shall be done in accordance
with the provisions fer of the
Act and the Insurance Act.
Any-betance-ontheProfirand-
toss-Account-shatHoe-carried-
forwareHthe-Account—
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
37A%) The General Meetfing may, 16.6 The General Meeting may, Amended for clarity.

upon the recommendation

of the Directors, resolve to
capitalise any part of the
amount standing to the

credit of the Society's reserve
accounts or Profit and Loss
Account or any amount
otherwise available for
distribution and accordingly set
free such sum for distribution
amongst the members who
would have been entitled
thereof if distributed by way of
dividend on condition that the
same shall not be paid in cash
but be applied towards paying
up in full unissued shares to be
allotted and distributed and
credited as fully paid up to
and amongst the members in
such proportion and on such
conditions as the General
Meeting may approve;

upon the recommendation

of the Board Bireetors, resolve
to capitalise any part of

the amount standing to the
credit of the Society's surplus
reserve-acecounts-orProfit
ancHossAccounRt-orany-
amount-otherwise-available-for
distribution and accordingly
setfree ufilise such sum for
distribution amongst the
Mrrembers who would have
been entitled fo such sum_
thereof if distributed by way of
dividend on the basis eondition
that the-same such sum shall
not be paid in cash but be
appropriated and applied
towards paying up in full
unissued shares to be allotted,
and distributed and credited
as fully paid up bonus shares
to and amongst the members
in such proportion and on
such conditions as the General
Meeting may approve;

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i) Whenever such a resolution 16.7 Whenever such aresolution as | Amended to simplify the
as aforesaid shall have been eforeseaid referred to in By-Law | By-Laws.
passed, the Directors shall 16.6 shall have been passed,
make all appropriations and the Bireetors Board shall Re-paragraphing of the
applications of the undivided make all appropriations and By-Law for consistency.
profits resolved o be so applications of the undiviced-
capitalised, and all allotments profit surplus resolved to be so
and issues of fully paid shares capitalised, and all allotments
and generally shall do all acts and issues of fully paid shares
and things required fo give energeneratty-shatt-ao-att
effect thereto. acts-anchingsreguirec-to-
give-effectthereto-to and
amongst the Members in
such proportion and on such
conditions as the General
Meeting may approve.
38 ACCOUNTS: 18 ACCOUNT FINANCIAL MATTERS: | Editorial amendment.
With the permission of the With-the-permission-ofthe- Re-paragraphing of the
Registrar, the funds of the Registrarthefundsofthe- By-Law for consistency.
Society not already invested Secietynotalready-invested-
shall be deposited with any shatHbe-depositea-with-any- Deleted as these are internal
Bank or Co-operative Institution. Bank-orCo-operativednstitution: | processes and procedures.
390) Except in the case of any - Exceptinthe-case-of-any- Deleted as these are internal
Imprest Account all cheques trprest-Account-aft-chegues processes and procedures.
shall be signed by af least shetHoe-signed-by-atHeast
two duly authorised officers two-cuty-authorisecrofficers
of the Society nominated for ofthe-Societynomincted-for
this purpose by a resolution of this-purpose-by-eresotation-of-
the Board of Directors. In the the-Boarc-of Directors—tathe-
case of any Imprest Account, ease-of anyimprest-Acecount-
cheques shall be signed by cheguesshat-be-sighed-by-
two duly authorised officers two-cuty-authorisecrofficers
nominated for this purpose rominatec-Horthispurpose-
by a resolution of the Board by-aresotution-ofthe-Boara-
of Directors; ofDirectors:
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i) Receipt of the Society shall - Receiptofthe-Society-shait Deleted as these are internal
be signed by any two duly be-signred-by-any-fwo-culy- processes and procedures.
authorised officers of the agthorised-officersofthe-
Society nominated by the Seecietynominated-by-the-
Board of Directors or if so Board-ofDirectors-orifso-
resolved by the Board to resolved-by-the-BoarcHo-
the General Manager. the-GeneratMeanager
40() The financial year of the 18.1 The financial year of the Amended for clarity.
Society shall begin on 1st Society shall begin on 1st
January and end on 31st January and end on 31st Re-paragraphing of the
December. The Society shall, December or such other By-Law for consistency.
at the expiration of each period as the Board may
financial year, prepare in determine from time fo fime.
the form approved by At the close of each financial
the Registrar: vear, - tthe Society shall ei-the-
o . . .
yeerprepare financial
statements as follows irthe-
form-approved-by-theRegistrar
(@ A Revenue Account for - ARevenue-Account-for Deleted for consistency.
the year; the-yeor:
) A Profit and Loss Account, if the | 18.1.1 aA pProfit and [toss aAccount | Amended for clarity.
Society carries on any other for all funds of the Society
business in addition to Life iHhe-Society-catresorany- Re-paragraphing of the
Assurance business; otherbusiressihadditionto- By-Law for consistency.
tife-Assurancebusiness;
© A Balance Sheet; 18.1.2 aA bBalance sSheet; Editorial amendments.

Re-paragraphing of the
By-Law for consistency.
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request, be supplied with
a copy of the last audited
financial statement of
the Society.

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

@ Any other statements, accounts | 18.1.3 aAny other statements, Editorial amendments.
and reports as may be accounts and reports as may
prescribed by the Act and/or be prescribed by the Act and/ | Re-paragraphing of the
the Registrar; or the Registrar; and By-Law for consistency.

© A statement containing the 18.1.4 a A statement containing the Editorial amendments.
name of every person who name of every person who
during the year was member during the year was member Re-paragraphing of the
of the Board of Directors or was of the Board ef-Birectors or was | By-Law for consistency.
Manager or Secretary or held Manager, ef Secretary, Treasurer
any similar office; or held any similar office. :

(i The accounts referred to in sub- | 18.2 The accounts referred to in sub- | Amended for clarity.
section (i) of this by-law shall sectionh-ofthisby-terw By-Law
be presented to the members 18.1.1 shall be presented to the | Re-paragraphing of the
annually at a General Meeting. members Members ennueatty at | By-Law for consistency.

the Annual-e General Meeting.

(i) No profits shall be distributed - NeprofitsshallHbe-distributed- Deleted as this provision
unless the accounts have been uRtessthe-aecountshavebeen | is already covered in
investigated and certified by investigeted-ana-cerifiec-by- By-Law 16.4.
an Actuary appointed under an-Actaary-appoirtecunder
by-law 43. by-taw43-

40A The financial statements of 18.3 The financial statements of Re-paragraphing of the
the Society shall be prepared the Society shall be prepared By-Law for consistency.
in compliance with such in compliance with such
accounting standards and accounting stfandards and
requirements as may be requirements as may be
prescribed by the Act and prescribed by the Act and
applicable to the Society. applicable to the Society.

- - 18.4 Every Member shall, upon Amended and moved

original By-Law 46 “Inspection

of Documents” here.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
4] THE AUDITOR: 20 THE AUDITORS: Editorial amendments.

Re-paragraphing of the
By-Law for consistency.

- The books and accounts 20.1 The books and accounts of Amended for clarity.
of the Society shall be the Society shall be audited
audited annually by a public anndatty by the Auditor at Re-paragraphing of the
accountant or a person least once a year. erpubtie- By-Law for consistency.
authorised by the Registrar in aceountant-oraperson-
writing (hereinafter referred to authotisec-by-theRegistrarin-
as the Auditor), in accordance writthg-theretnafterreferreco-
with the provisions of the Act. asthe-Auditorraceordance-
The Auditor shall inspect and with-the-provistons-ofthe-Ack
audit the accounts and other The Auditor shall inspect and
relevant records of the Society audit the accounts and other
and shall report to the Society relevant records of the Society
and the Registrar whether the and shall immediately draw
same give a true and fair view the attention of reportto
of the financial tfransactions the Society and the Registrar
and the state of affairs of to any irregularity disclosed
the Society and comply with by the inspection and audit
all applicable accounting that is, in his opinion, of
standards and requirements, sufficient importance to
and in what respects (if justify his so doing.
any) he finds them irregular,
incorrect or non compliant.
The Auditor shall also perform
such additional duties as
may be imposed on him by
the Registrar pursuant to the
provisions of the Act
- - 20.2 The Auditor shall report: Amended for clarity.
- - 20.2.1 whether the sarne financial Amended for clarity.

statements give a true and
fair view of the financial
tfransactions and the state of
affairs of the Society; and

Re-paragraphing of the
By-Law for consistency.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

20.2.2

such other matters arising
from the audit as he considers
should be reported on.

Amended for clarity.

Consequential deletion as
this provision is already set
out in By-Law 20.1.

20.3

The Auditor shall state in his
report whether:

Amended for clarity.

20.3.1

proper accounting and other
records have been kept: and

Amended for clarity.

20.3.2

the receipt, expenditure and
investment of monies and the
acquisition and disposal of
assets by the Society during the

year have been in accordance

with the Act, the Insurance Act
and these By-Laws.

Amended for clarity.

20.4

The Auditor may at any other
time report to the Registrar and

the Society upon any matters
arising out of the carrying out
of the audit.

Amended for clarity.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 20.5 The audit of the accounts shall | Amended for clarity.
include an examination of and
report on overdue debts, if any,
and an examination of and
report on the valuation
of the assets and liabilities
of the Society.
- - 20.6 The Auditor shall have the Amended for clarity.
same powers as prescribed
by the Act.
42 The Auditor shall be entitled - the-Auditorshattbe-entittec- Deleted to simplify the
to call for and examine any to-cat-forand-examine-any- By-Laws.
paper or document belonging paperordocurnent-betonging-
to the Society and shall make to-the-Society-and-shattrhoke-
a special report to the Society erspeciatreportto-the-Society-
upon any matter connected wpon-any-rratterconnected
with the accounts which with-the-aeccountswhich-
appears to him to require appearsto-hirntoreadire-
notice. He shall have power noticeHeshatthavepower
to summon any officer, agent, to-summon-anRy-officeragent-
servant or member of the servant-ormermberof-the-
Society at any time who he Soctety-etany-time-who-he-
has reason to believe can give hasreasonto-betievecon-give-
material information in regard meteratHnformeaetioninregere-
to any transactions of the to-any-transactionsof-the-
Society or the management Society-orthe-rranagernent
of its affairs. of-fts-affairs:
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 20.7 The Auditor shall be entitled to | Amended in accordance

attend any General Meeting with best practices of listed
and to receive all notices of companies and financial
and other communications institutions.

relating to any General

Meeting which any Member is

entitled to receive and o be

heard at any General Meeting

on any part of the business of

the meeting which concerns

him as Auditor.

43 THE ACTUARY: - THE-ACTUARY: Deleted as this entire By-Law
is not necessary in view that
the dutfies of the Actuary are
already set out in applicable
legislation.

- The Board of Directors shall - The-Boara-ofDirectorsshett Deleted as the duties of the
appoint an Actuary on such appointan-Actuary-on-sach- Actuary are already set out in
terms as it may decide and terms-ast-meay-decide-and- applicable legislation.
for such period as it may think forsuehperoa-asi-racy-think-
fit. The Actuary shall give such fit—The-Actaary-shattgive-saeh-
advice and perform such aavice-anc-perform-such-
actuarial work as may be actuatiatwork-as-rmay-be-
required in the course of regairecHnthe-course-of
the business of the Society. the-business-of-the-Soctety:
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

44() The Society shall atf least - the-Society-shattatHeast Deleted as the duties of the
once in every three years or onceineveryr-three-yearsor Actuary are already set out in
at such other intervals on the atsuch-otherintervatsonthe- applicable legislation.
order of the Registrar and/or oraderoftheRegistrarendfor
the MAS or on a resolution of the-MAS-oron-aresotution-of
the Board of Directors cause the-Board-of Directors-eause-
an investigation to be made anipvestigationto-bermade-
into its financial conditions, irfeHs-financict-condifions-
including a valuation of its inetueing-ervatuation-ofis-
liabilities and assets by the liebitittes-and-assetsby-the-

Actuary appointed under Actaary-appointecunder
by-law 43 and shall cause an by-taw-43-anc-shattcause-an-
abstract of the report of such abstractofthereportofsuch-
Actuary to be made in such Actaary-to-be-made-insueh-
manner or form as the Registrar rannerorforrmastheRegistrar
and/or MAS may prescribe; ercforMAS-mey-preseribe:

(i The Society shall obtain from - the-Society-shattobtainfrom- Deleted as the duties of the
the Actuary such other reports the-Actuarysueh-otherreports | Actuary are already set out in
and accounts as the Directors anchaccountsasthe Directors | applicable legislation.
may require and in such forms mey-feguire-ancHA-sueh-forms-
as they may from fime to asthey-rray-frorntirme-fo-
tfime direct. Hrre-direct:
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
45 After every investigation as - Aftereveryinvestigationas Deleted as the duties of the
provided under by-law 44(i), providecunderby-tew44(h- Actuary are already set out in
the Actuary shall set out the the-Actuary-shaltsetoutthe- applicable legislation.
methods by which in his opinion methodsby-whichin-his-opinion
any deficit may appropriately eny-aefictracy-cpproprictety-
be made good or any surplus be-made-goodorany-surptds
may appropriately be dealt mey-approprictely-be-deak-
with subject to the by laws of with-sobjeetHto-the-bytaws-of
the Society and the Insurance the-Society-ancthetnsurance-
Act. It shall not be competent ActH-shattnotbe-competent
for the Society to utilise a forthe-Soctety-toutitise-er-
larger amount than what is lergeramount-than-whets
recommended by the Actuary recomrmended-by-the-Actuary-
for appropriation among forappropriction-among-
the with-profit and other the-with-profit-and-other
policyholders. Nothing in this by poticyholaders—Nothinginthisby
law, however, shall restrict the lewhowever-shattrestricetthe-
right of the Directors to direct fight-ofthe-Directorsto-cirect
the Society to appropriate the-Societyto-appropriate-
among the policyholders among-the-policyholders
any lesser amount than that anytesseramountthanthat
recommended by the Actuary recomrmended-by-the-Actuary-
as they may think fit. asthey-rmay-thinkfit
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
46 INSPECTION OF ACCOUNTS - INSPECTHON-OF-ACCOUNTS- Deleted as this stand
BY MEMBERS: BY-MEMBERS: alone By-Law has been
incorporated under
A printed copy of the last A-printed-copy-of-thetast “Financial Matters” in
deposited accounts, balance depositecaccountsbatance- | By-Law 18.4.
sheet, abstracts or statement sheetabstractsorstatement
shall, on the application of any shett-onthe-application-of-any-
shareholder or policyholder of shaereholderorpoticyhotderof-
the Society, be forwarded to the-Societybe-forwardedcto-
him by the Society by post hir-by-the-Soctetyby-post
or otherwise. orotherwise:
47 SECURITY: - SECURITY: Deleted as this is not reflective
of the current practice of
Every member or employee Bvery-memberoremployee- the Society.
of the Society whose duties ofthe-Society-whose-auties
involve the handling of the invotvethe-haending-of-the-
funds of the Society shall, funds-ofthe-Society-shat-
unless the Board otherwise uptessthe-Board-otherwise-
directs, furnish such security directsfurnish-such-security-
as the Board of Directors may asthe-Boara-ofDirectorsmeay-
demand and in such manner dermeand-ancH-sueh-rmanner
as it may prescribe. ast-rmay-prescribe:
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associated affiliate of the
Singapore National Trades
Union Congress on such terms
and conditions as may be
agreed between the Singapore
National Trades Union Congress
and the Society;

associated affiliate of the
Founder Member Sirgepore-
Nesti T om-C

on such terms and conditions
as may be agreed between
the SingaporeNationattrades
Unton-Congress Founder

Member and the Society. :

By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
48 RECOVERY OF DEBTS: 22 RECOVERY OF DEBTS: Amended for clarity.
The Society shall have a first The Society shall have a Re-paragraphing of the
charge on all interests of a first charge on the shares, By-Law for consistency.
member or past member in attinterests in capital and
the Society to the extent of any all monies credited to the
sum due to the Society from account of a member Member
such member or past member. or past member Member within
the Society fo-the-extent-of-any-
surA-clae-fo-the-Society-frorm-
sgeh-remberorpastmember
in respect of all claims that
the Society may have against
the said Member and may set
off a sum credited or payable
to such Member towards
settlement of any such claims.
49 DISPUTES: 23 DISPUTES:
All disputes concerning All disputes concerning Editorial amendments.
requirements of the Act requirements of the Act relating
relating to the constitution, to the constitution, election of | Re-paragraphing of the
election of officers or conduct officers or conduct of Ggeneral | By-Law for consistency.
of general meetings of the Mrreetings of the Society may
Society may be referred to be referred to the Registrar
the Registrar by the Board of by the Board efbirectors in
Directors in accordance with accordance with the provisions
the provisions of the Act. of the Act.
50 MISCELLANEOUS: 24 MHSCELLANEOUS AFFILIATIONS: | Editorial amendment,
Re-paragraphing of the
By-Law for consistency.
- In regard to affiliations with either | - trregarc-o-affificionswithefther | Deleted as it is already
local orinternational bodies: locatorinternationatoodies- provided for in By-Law 24.2.
0) The Society shall be an 24.1 The Society shall be an Global editorial amendments.

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(D) The Society may, subject 24.2 The Society maysubjectto- Amended for clarity.

to the approval of the the-approvatof-thetounder
Founder Member, become Meraber, become a member Re-paragraphing of the
amember of any local or of any local or international By-Law for consistency.
infernational co-operative co-operatives, unions or
unions or association of association of insurance
insurance organizations organisations or any other
or any other organisations organisations which would
which would enable it o enable it to further
further its objectives and its objectives and shall pay
shall pay from its funds such from its funds such fees and
fees and other subscriptions other subscriptions as may
as may be required; be required.
(i) The Society shall terminate - The-Society-shal-terminate- Consequential deletion.
its membership of any local s-mermbership-of-anytocat
or international co-operative orpternationatco-operative-
unions or association of whtons-orassociation-of-
insurance organisations, if the insurenee-organisationsi-the-
Founder Member withdraws its FounderMermberwitharerwsHts
approval for affiliation for any approvat-foraffiietionforany-
reason whatsoever. reason-whetsoever:

- - 19 COMMON SEAL: New heading inserted
for clarity and proper
delineation between
the By-Laws.

51 The Board of Directors shall 19.1 The Board ef-Birectors shall Global editorial amendment.

provide a Common Seal for provide a Common Seal for
the purpose of the Society the purpose of the Society Re-paragraphing of the
which shall be in the custody which shall be in the custody By-Law for consistency.
of the Secretary and shall not of the Secretary and shall not
be used except under the be used except under the
authority and direction of the authority and direction of the
Board of Directors. Board efbirectors.
52() Every deed and document to 19.2 Every deed and document to Global editorial amendments.

which the seal is affixed shall
unless otherwise specifically
stated in these by-laws, be
attested by the signatures of
any two officers of the Society
authorised by the Board of
Directors for the purpose;

which the seal is affixed shall
unless otherwise specifically
stated in these Bby-Liaws, be
attested by the signatures of
any two officers of the Society
authorised by the Board of-
Bireetors for the purpose;

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

(i) The Board of Directors may by 19.3 The Board may by resolution Amended for clarity.

resolution determine either determine either generally or

generally or in any particular in any particular case, that Re-paragraphing of the
case, that the facsimile the facsimile signatures of the By-Law for consistency.
signatures of any one Director Chief Executive Officer eny-one

or other officer of the Society Bireetor or other officer of the

authorised as aforesaid may be Society authorised as aforesaid

affixed to any deed, document may be affixed to any deed,

or policy by some mechanical document or policy by some

means to be specified in such mechanical means to be

resolutions. specified in such resolutions.

- - 25 NOTICES A new heading inserted
for clarity and proper
delineation between
the By-Laws.

53(@) Any notice or other document | 25.1 Any notice or other document | Global editorial amendments.

which is by the law or these by-
laws required to be sent to any
member may be addressed
and sent to the person to
whom notices respecting such
documents are usually sent
and any notice so addressed
and sent shall be deemed

and taken to be notice to

such member;

which is by the law or these
by-taw By-Laws required to be
sent to any member Member
may be addressed and sent
to the person to whom notices
respecting such documents
are usually sent and any
notice so addressed and

sent shall be deemed and
taken to be notice o such
mermber Member. :

Re-paragraphing of the
By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
(i) Where any person claiming to 25.2 Where any person claiming to Global editorial amendments.
be interested in a policy has be interested in a policy has
given notice to the Society in given notice to the Society in Re-paragraphing of the
writing of his interest, any notice writing of his interest, any notice | By-Law for consistency.
which is by the law or these which is by the law or these by-
by-laws required to be sent terw By-Laws required to be sent
to members shall also be sent to a rember Member shall also
to such person at the address be sent to such person at the
specified by him in his notice; address specified by him in
his notice. ;
(i) All notices to be given to the 25.3 All notices to be given to the Global editorial amendments.
Society on the part of any Society on the part of any
member shall be left at or mermber Member shall be left Re-paragraphing of the
sent through the post to the at or sent through the post to By-Law for consistency.
registered office of the Society; the registered office address of
the Society.
(iv) When any notice or document | 25.4 When any notice or document | Editorial amendments

in accordance with these
by-laws is delivered at or sent
to the registered address

of a member or his agent

as provided above, then
notwithstanding he be then
deceased and whether or
not the Society has notice

of his decease, such service
of notice or other document
shall, for all purposes of these
presents be deemed service
thereof on his nominee, heirs,
executors, administrator or
other legal representatives;

in accordance with these by~
tew By-Laws is delivered at or
sent to the registered address
of a rrerrber Member or his
agent as provided above, then
notwithstanding he be then
deceased and whether or not
the Society has notice of his
deecease death, such service
of notice or other document
shall, for all purposes of these-
presents By-Laws be deemed
service of the said nofice or
other document thereof on
his nominee, heirs, executors,
administrator or other legal
representatives.

for consistency.

Re-paragraphing of the
By-Law for consistency.
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names, occupations and
addresses of the Society's
officers, and any change in
the Society's address, such
notice to be given in writing
within 14 days.

names, occupations and
addresses of the Society's
officers, and any change in
the Society's address, such
notice to be given in writing
within 14 days.

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

W) The non-receipt by a member 25.5 The non-receipt by a rrerrber Global editorial amendment.
of any nofice shall not affect Member of any notice shall not
the validity of the liability affect the validity of the liability | Re-paragraphing of the
attaching to such notice. attaching to such notice. By-Law for consistency.

54 OBLIGATIONS TO THE REGISTRAR | 26 OBLIGATIONS TO THE REGISTRAR | Re-paragraphing of the
OF CO-OPERATIVE SOCIETIES: OF CO-OPERATIVE SOCIETIES: By-Law for consistency.
The Society shall forward to The Society shall forward to the
the Registrar: Registrar:

0) as soon as practicable but 26.1 as soon as practicable but Re-paragraphing of the
not later than 6 months after not later than 6 months after By-Law for consistency.
the close of each financial the close of each financial
year of the Society, an annual year of the Society, an annual
report on the Society's activities report on the Society's activities
during that financial year during that financial year
together with a copy of its together with a copy of its
audited financial statements audited financial statements
and the audit report for that and the audit report for that
financial year; financial year;

(i) an annual return showing 26.2 an annual return showing Re-paragraphing of the
the names, occupations and the names, occupations and By-Law for consistency.
addresses of all the officers of addresses of all the officers of
the Society; and the Society; and

(iii) notice of any change in the 26.3 notice of any change in the Re-paragraphing of the

By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 21 INDEMNITY New By-Law heading in line

with best practices and
to align with NTUC Social
Enterprises’ collective effort

to standardise their By-Laws.

Subject to the provisions of the
Act, the Society shall indemnify
the Directors and officers for
the time being of the Society,
and any trustees for the time
being acting in relation to any
of the affairs of the Society
and their heirs, executors and
administrators from and against
all actions, proceedings, Costs
charges, losses, damages and
expenses which they or any

of them shall or may incur or
sustain by reason of any act
done or omitted in or about
the execution of their duty in
their respective offices unless
due to their own wilful neglect
or default.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
55 DEBT TO THE SOCIETY: - DEBTTO-THESOCIETY: Operational amendment.
On a trial or hearing of any on-ertriatorhearingof-any- Re-paragraphing of the
dispute or action or suit to dispute-oraction-orsuit-to- By-Law for consistency.
be brought by the Society be-broughtby-the-Society-
against any shareholder or ageinst-any-sharehotderor
his representatives to recover histrepresentativestorecover
any debt or money claimed any-debt-orrroney-claimed-
to be due to the Society in to-be-dueto-the-Society-in-
respect of his shares, it shall respectofhissharesitshatt
be sufficient to prove that the be-sufficlentto-prove-that-the-
name of the defendant or of name-of-the-defendant-orof-
the person whom he represents theperson-whom-herepresents
is or was, when the claim arose, isorwas—when-the-claim-aroser
on the Register of Members ontheRegisterof Members
of the Society as a holder of of-the-Soctety-aserhotderof
shares in respect of which such sharesinrespectof-which-sueh-
claim is made and that the cleimisrrade-ancthatthe-
amount is not entered as paid armouRtshotentered-aspeia
in the books of the Society inthe-books-of-the-Society-
and it shall not be necessary ancH-shaltrot-be-recessary-
to prove the quorum of the to-prove-the-guorurmof-the-
Board of Directors was present Boarcrof Directors-waspresent-
at the meeting at which any at-the-meetingatwhich-any-
call was made nor that the caettwasmeade-northatthe-
meeting at which any call was meeting-at-which-ahy-cattwas-
made was duly convened made-was-auty-convened-
or constituted nor any other orconstitutecnorany-other
matter whatsoever but the rmatterwheatsoeverbui-the-
proof of the matters aforesaid proof-ofthe-mattersaforesaic-
shall be conclusive evidence of shattHbe-conctusive-evidence-of
the debt. the-debt:
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
56 DISSOLUTION OF THE SOCIETY: 27 DISSOLUTION OF THE SOCIETY:
The Society shall not The Society shall not Amended for clarity.
be dissolved except in be dissolved except in
accordance with the accordance with the provisions | Re-paragraphing of the
provisions of the Act. of the Act. Upon winding up By-Law for consistency.
of the Society, the assets shall
be applied in the manner
provided for in the Act and
the Insurance Act.
57 GOVERNING PROVISIONS: 28 GOVERNING PROVISIONS:
For the avoidance of doubt, For the avoidance of doubt, it is | Global editorial amendments.
it is hereby declared that these hereby declared that these By~
by-laws are supplementary to terwr By-Laws are supplementary | Re-paragraphing of the
the provisions of the Act and to the provisions of the Act By-Law for consistency.
the Society shall be guided and the Insurance Act and
by the Act and these by-laws the Society shall be guiced
read together. governed by the Act, the
Insurance Act and these By~
tew By-Laws read together.
58 INTERPRETATION: 3 INTERPRETATION:
In these by-laws unless there In these By-Laws unless there- Editorial amendments.
is anything repugnant in the isanything-repughantin-
subject or context: the-subjector the context Re-paragraphing of the
otherwise requires: By-Law for consistency.
(@ "Act" means the Co-operative | 3.1 “Act” means the Co-operative | Re-paragraphing of the

Societies Act (Chapter 62

of Singapore), and all rules,
orders, regulations and other
subsidiary legislation made
pursuant thereto, as from time
to time amended, modified or
re-enacted;

Societies Act (Chapter 62

of Singapore), and all rules,
orders, regulations and other
subsidiary legislation made
pursuant thereto, as from time
to fime amended, modified
or re-enacted;

By-Law for consistency.
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any co-operative society
registered under the Act;

By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

- - 3.2 “Auditor” means the external Inserted for clarity.

auditor of the Society, who

shall be a public accountant Re-paragraphing of the
eligible to be or remain as an By-Law for consistency.
auditor of the Society under

the Act and the Insurance Act,

or a person authorised by the

Regqistrar in writing to be the

auditor of the Society:

@ “Board of Directors” means 3.3 “Board ef birectors” means Amended to provide clarity
the Board of Directors of the Board of Directors of the that the Board refers to the
the Society; Society for the time being; Board constituted from time

to tfime.
Re-paragraphing of the
By-Law for consistency.
- - 3.4 "By-Laws” means these by-laws | Inserted for clarity.
of the Society and include any
amendment of these by-laws,
as registered under the Act;
- - 3.5 “Common Share” means a Global amendment to
share in the share capital of replace references to
the Society under By-Law 8.1, “participating shares” with
including a bonus share issued “Common Shares”, and this
pursuant to By-Law 16.6, which definition is included for ease
enfitles the holder fo participate | of reference and clarity.
in any distribution of the Society
by way of dividend.
- - 3.6 “co-operative society” means | Inserted for clarity.
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By-Law
section

Present Provision

New section
(if applicable)

Proposed Provision

Reason

3.7

“delegate” means a
representative of the

Founder Member, or an
Institutional Member, who

has been appointed to attend
any General Meeting and at
which he is entitled to vote
under the By-Laws;

Inserted for clarity.

3.8

“Director” means a member of
the Board;

Inserted for clarity.

39

“dividend” means a portion

of the net surplus (as defined

in the Act) of the Society
distributed among the
members in accordance with
the By-Laws in proportion to the
fully paid-up share capital and/
or bonus shares held by them in

the Society;

Inserted for clarity.

3.10

“General Meeting” means a
general meeting of the Society
convened in accordance with

the By-Laws;

Inserted for clarity.

@

"Insurance Act" means the
Insurance Act (Chapter 142

of Singapore), and all rules,
orders, regulations and other
subsidiary legislation made
pursuant thereto, as from time
to time amended, modified or
re-enacted;

3.11

“Insurance Act” means the
Insurance Act (Chapter 142

of Singapore), and all rules,
orders, regulations and other
subsidiary legislation made
pursuant thereto, as from time
to fime amended, modified or
re-enacted;

Re-paragraphing of the
By-Law for consistency.
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

© “MAS” means the Monetary 3.12 “MAS” means the Monetary Re-paragraphing of the By-

Authority of Singapore; Authority of Singapore; Law for consistency.

- - 3.13 “"Member” means the Founder This definition will provide
Member, an Institutional Member | clarity that *“Member”
or an Ordinary Member, and refers to the members
“"Members” shallmean any two of the Society.
or more of them who are duly
admitted to the membership of
the Society in accordance with
these By-Laws and the Act;

- - 3.14 "Nominating Committee” Inserted for clarity.
means a committee
established by the Board
under By-Law 13.19.21
comprising such members
of the Board as required
under the Insurance Act.

- - 3.15 “NTUC” means the National Inserted for clarity.
Trades Union Congress;

- - 3.16 “officer” includes a Chairman, | Inserted for clarity.

Deputy Chairman, Chief
Executive Officer, Secretary,
Treasurer, Director, employee,
or other person empowered
under the Act, or the By-Laws
to give directives in regard to
the business of the Society or to
supervise such business;
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By-Law New section

section | Present Provision (if applicable) Proposed Provision Reason

) “public accountant” means 3.17 “public accountant” means Re-paragraphing of the
a person who is registered or a person who is registered or By-Law for consistency.
deemed to be registered under deemed to be registered under
the Accountants Act (Chapter the Accountants Act (Chapter
2 of Singapore), as a public 2 of Singapore), as a public
accountant; accountant;

0) “Registered Society” means - “Registered-Society—means- Deleted as the reference
any society registered under any-soctetyregisterecrunder to Registered Society in the
the Act; Hhe-Actk- By-Laws is not necessary.

© "Registrar" means the Registrar | 3.18 “Registrar” means the Registrar | Amended for clarity.
of Co-operative Societies, of Co-operative Societies,

Singapore; Singapore and the Assistant Re-paragraphing of the

Reqistrars of Co-operative By-Law for consistency.
Societies appointed under the
Act, and includes a person
exercising such powers of the
Registrar as may have been
conferred upon him under
the Act;

- - 3.19 “Shareholders’ Fund” means Inserted for clarity.
the fund which comprises
the capital of the Society,
net of tfransfers to and from
the insurance funds and
net assets relating to non-
insurance business;

® "Society" means the NTUC 3.20 “Society” means the NTUC Re-paragraphing of the

INCOME Insurance Co-
operative Limited;

INCOME Income Insurance Co-
operative Limited;

By-Law for consistency.
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By-Law New section
section | Present Provision (if applicable) Proposed Provision Reason
- - 3.21 “surplus” means the To adopt the definition of
economic results of the “surplus” in section 2(1) of the
Society as shown in the audited | Act.
financial statements of the
Society after provisions have Re-paragraphing of the
been made for depreciation By-Law for consistency.
and bad debts excluding that
portion of the surplus used for
declaration of bonus to the
policyholders or retained in the
insurance fund;
) "Trade Union" means any 3.22 “Hrade Yunion” means Inserted for clarity.
association registered under any association registered
the Trade Unions Act (Chapter under the Trade Unions Act Re-paragraphing of the
333 of Singapore), and any (Chapter 333 of Singapore), By-Law for consistency.
amendments thereto, and and any amendments thereto,
which is affiliated to the and which is affiliated to
Singapore National Trades the SingaporeNationat
Union Congress; fradesUnion-Congress
Founder Member;
) “He”, “"Him"” or “Person” shall 3.23 “He", "Him" or “person” shall Editorial amendments for
include a Registered Society or include a Registerea-Society consistency.
Trade Union, when the context co-operative society or ffrade
so admits; utnion, when the context Re-paragraphing of the
so admits; By-Law for consistency.
(3 Words importing masculine 3.24 wi#ords importing masculine Editorial amendments.
gender shall be taken to gender shall be taken to
include the feminine gender; include the feminine gender; Re-paragraphing of the
and By-Law for consistency.
0] Words in the singular shall 3.25 wiords in the singular shall Editorial amendment.

include the plural, and words
in the plural shall include
the singular.

include the plural, and words
in the plural shall include
the singular.

Re-paragraphing of the
By-Law for consistency.
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